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the persons insured jointly, shall be made until all arrear-

ages which may hereafter occur in the six per centum, pay-
able to the stockholders, shall have been paid or made up
to the stockholders. [Approved by the Governoi'^ March 8,

1844.]

An Act to authorize Job Terry to build a Wharf.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloios

:

Job Terry is hereby authorized to build a wharf in Free-
town, in the county of Bristol, from his land at Winslow's
Point, so called, and to extend the said wharf westerly in-

to Tannton Great River, so called, a distance not exceeding
four hundred and fifty feet beyond low water mark: pro-
vided said wharf shall not exceed four hundred feet in

width, and that this act shall in no wise interfere with the

legal rights of any persons whatever. [A2yproved by the

Governor, March 8, 1844.

J

An Act to reduce the Capital Stock of the Lynn Mechanics Bank.

BE it enacted by the Senate and House of Represerita-

tives, in General Court assembled, and by tlie authority of
the same, as folloivs :

Sect. 1. From and after the first day of April next,

the president, directors, and company of the Lynn Mechan-
ics Bank, in Lynn, are hereby authorized to reduce their

capital stock to the sum of one hundred and fifty thousand
dollars : provided, that no dividend of any part of the

present capital stock shall be made, nor shall such reduc-

tion take place, until a commissioner to be appointed by the

governor and council for that purpose, at the expense of

said corporation, shall have certified in writing to the gov-
ernor and council, after due examination, that the said cor-

poration has sufficient funds for the payment of all notes,

bills, deposits, and other demands existing against it, and
that after payment thereof and the repayment to its stock-

holders of the amount hereby authorized to be deducted
from its present capital stock, the net sum of one himdred
and fifty thousand dollars will remain in said bank as capi-

tal stock, in funds available for all usual and proper bank-
ing purposes.

Sect. 2. The reduction of the capital stock of said bank
shall be made by reducing the par value of the shares in

the same, from one hundred dollars to sixty dollars, and
refunding to the holders the difference, according to a vote

of the stockholders thereof, passed at a meetnig of the

stockholders held on the second day of October last.

Sect. 3. From and after the said first day of April



1844 Chap. 76—78. 191

next, previous to which time the commissioner herein pro-

vided for, shall make and deliver his certificate to the gov-

ernor and council as aforesaid, all the rights, duties, and
liabilities of said bank, shall have relation to, and be gov-

erned by, said reduced capital stock of one hiuidred and
fifty thousand dollars; and until the said first day of April

next, and the said certificate shall have been made and de-

livered as aforesaid, the said bank shall continue to pay
into the treasnry of the Commonwealth the tax required

by law to be paid on the present capital of said bank, and
nothing contained in this act shall be construed to affect

the liability of the corporation or of the individual stock-

holders as established by the act incorporating said bank
and the several acts in addition thereto.

Sect. 4. This act shall take effect from and after its

passage. [Approved by the Governor, March, 8, 1844.]

An Act to incorporate the Proprietors of the Ireland Academy.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows

:

Sect. 1. Warren Chapin, Warren Hitchcock, and Ste-

phen Chapin, their associates and successors, are hereby

made a corporation by the name of the Proprietors of the

Ireland Academy, to be established in the town of West
Springfield, Ireland Parish, county of Hampden, with all

the powers and privileges, and subject to all the restric-

tions and liabilities, set forth in the forty-fourth chapter of

the Revised Statutes, with power to hold real and personal

estate, to an amount not exceeding ten thousand dollars, to

be devoted exclusively to purposes of education.

Sect. 2. This act shall take effect from and after its

passage. [Approved by the Governor, March 9, 1844.]

An Act relating to Elections.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the sam.e, as folloics :

In all elections for representatives to the general court,

when a choice is not made on the first ballot, other ballot-

ings may be had on the same day : provided, that in no

case shall the polls at such elections be opened after five

o'clock in the afternoon, on said day ; and all acts and
parts of acts inconsistent herewith are hereby repealed.

[Approved by the Governor^ March 9, 1844.]
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