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his execution within one year from the return of the exe-

' ' cution on which the levy is made : provided^ the person or

persons in wliom the record-title shall stand, shall retain the
possession of said real estate, claiming title thereto. {Ap-
proved by the Governor, March 15, 1844.]

Chat) 1 08. -^^ -^^"^ ^^ addition to An Act to incorporate the Tremont Insurance Company.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloios :

Sect. 1. The Tremont Insurance Company may divide

among their stockholders, and the persons insured by them,
in proportion to the stock owned and the premiums paid on
risks terminated, all of their clear profit over and above the

amount of six per cent, per annum, which six per cent,

shall be divided among the stockholders alone : provided,

that no such division among the stockholders and the per-

sons insured, jointly, shall be made until all arrearages

which may hereafter occur in the six per centum payable
to the stockholders shall have been paid to the stockholders.

Sect. 2. Any stockholder may withdraw his proportion

of the assets of the company, the value of which shall

forthwith be ascertained by arbitration, before the accept-

ance of this act ; and any deficiency thus created in the

capital stock shall be made up by new subscribers before

this act shall go into operation. The arbitrators herein

provided for, shall be appointed, one by the president of the

company, and one by the claiming stockholder ;
and in case

the two persons so appointed are unable to agree as to the

value of the assets, they shall appoint a third arbitrator to

act with them. [Approved by the Governor, March 15,

1844.J
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An Act to establish the Salisburj Branch Rail-road Company.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. Henry M. Brown, Jonathan B. Webster and
Robert Cross, their associates and successors, are hereby
made a. corporation by the name of the Salisbury Branch
Rail-road Company, with all the powers and privileges,

and subject to all the duties, liabilities and provisions, con-

tained in that part of the thirty ninth chapter of the Re-
vised Statutes which relates to rail-road corporations; in the

forty-fourth chapter of said Revised Statutes, and other

subsequent acts, relating to rail-road corporations. And
the said corporation is hereby authorized and empowered
to locate, construct and finally complete a rail-road, with
one or more tracks, from a point at or near the depot of the
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Eastern Rail-road Company, in Salisbury aforesaid, thence

running westerly to a point near the dwelling-house of Har-
rison Fowler, in Salisbury aforesaid, thence westerly to a

point near the dwelling-house of David Flanders, in Salis-

bury aforesaid, thence northerly to some point between the

dwelUng-housc owned by Sylvanus Brown and the house
owned by the Amesbury Flannel Manufacturing Company,
and occupied by Moses Gordon, in Salisbury aforesaid.

Sect. 2. The capital stock of said rail-road company
shall consist of not more than five hundred shares, the

number of which shall be determined, from time to time, by
the directors thereof, and no assessment shall be laid there-

on of a greater amount in the whole than one hundred dol-

lars on each share ; and the said corporation may purchase
and hold such real estate on the line of said road, and at its

termination in Salisbury or Amesbury, and such materials,

cars, engines and other things, as may be necessary for de-

pots for the use of said road, and for the transportation of

persons, goods and merchandize. And the said corpora-

tion may make such arrangements with the Eastern Rail-

road Company, either by the sale and transfer of the whole
or part of the franchise hereby granted, or by a sale and
transfer of the whole or part of said road, or by a lease of

the same, as may be mutually agreed upon by the directors

of said corporations ; and in such case said Eastern Rail-

road Company may transport passengers and property on
the said Salisbury Branch Rail- road, with the same privi-

leges as upon the residue of the line of said Eastern Rail-

road. And in case no such agreement for the sale or lease

of said branch rail-road to said Eastern Rail- road Company
be effected, the said branch rail-road are hereby authorized

to enter with their rail-road upon such part of the Eastern
Rail-road in Salisbury as shall be deemed most expedient,

paying for the right to use the same, or any part thereof,

such a rate of toll as the Legislature may, from time to time,

prescribe, and complying with such rules and regulations

as may be established by the directors of said Eastern Rail-

road.

Sect. 3. If the location of said road be not filed accord-

ing to law, or if said company shall not complete said road
to the extent provided for in the first section of this act,

with at least one track, within three years from the date of
the same, then this act shall be null and void.

Sect. 4. The legislature may authorize any company to

enter with another rail-road at any point of said branch
rail-road, and use the same, or any part thereof, paying
therefor such a rate of toll or compensation as the lejiisla-

ture may, from time to time, prescribe, or that may be fixed

under the provisions of any general law of this Common-
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wealth, complying with such rules and regulations as may
be established by said Salisbury Branch Rail-road.

Sect. 5. The legislature may, after the expiration of

five years from the time when the said rail-road shall be

opened for use, from time to time reduce the rate of tolls

or other profits upon said rail-road
;
but the said rate of toll

shall not, without the consent of said corporation, be so re-

duced as to produce, with said profits, less than ten per

centum per annum.
Sect. 6. This act shall take effect from and after its

passage. [App7'oved by the Governor, March 15, 1844.]

An Act to incorporate the Tremont Mutual Insurance Company.

BE it enacted by the Sejinte and Honse of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloivs :

Sect. 1. Philo S. Shelton, Charles Wilkins, John G.

Nazro, their associates and successors, are hereby made a

corporation, for the term of twenty years, by the name
of the Tremont Mutual Insurance Company, to be estab-

lished in the city of Boston, for the purpose of making
maritime loans and insurance against maritime losses and
losses by fire, on the mutual principle, Avith all the powers
and privileges, and subject to all the dnties, liabilities, and
restrictions, set forth in the thirty-seventh and forty-fourth

chapters of the Revised Statutes, so far as the same are

applicable to the corporation hereby created.

Sect. 2. No policy of insurance shall be issued by said

company until a fund of one hundred thousand dollars in

cash shall have been paid in for the protection of the as-

sured, and invested, as by law required of insurance com-
panies heretofore incorporated.

Sect. 3. The said company may pay semi-annually the

legal interest on the aforesaid fund, and may pay the prin-

cipal of the fund whenever their net profits shall amount to

the sum of one hundred thousand dollars, and the same
shall have been invested according to law as aforesaid; and
no further division of the net profits or funds of the company
shall be made, without leaving at least two hundred thou-

sand dollars invested as aforesaid until the expiration of

this act.

Sect. 4. The guarantee capital provided for in this act,

shall be in addition to any resources which can be convert-

ed into premiums. [Approved by the Governor, March 15,

1844.]


