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wealth, complying with such rules and regulations as may
be established by said Salisbury Branch Rail-road.

Sect. 5. The legislature may, after the expiration of

five years from the time when the said rail-road shall be

opened for use, from time to time reduce the rate of tolls

or other profits upon said rail-road
;
but the said rate of toll

shall not, without the consent of said corporation, be so re-

duced as to produce, with said profits, less than ten per

centum per annum.
Sect. 6. This act shall take effect from and after its

passage. [App7'oved by the Governor, March 15, 1844.]

An Act to incorporate the Tremont Mutual Insurance Company.

BE it enacted by the Sejinte and Honse of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloivs :

Sect. 1. Philo S. Shelton, Charles Wilkins, John G.

Nazro, their associates and successors, are hereby made a

corporation, for the term of twenty years, by the name
of the Tremont Mutual Insurance Company, to be estab-

lished in the city of Boston, for the purpose of making
maritime loans and insurance against maritime losses and
losses by fire, on the mutual principle, Avith all the powers
and privileges, and subject to all the dnties, liabilities, and
restrictions, set forth in the thirty-seventh and forty-fourth

chapters of the Revised Statutes, so far as the same are

applicable to the corporation hereby created.

Sect. 2. No policy of insurance shall be issued by said

company until a fund of one hundred thousand dollars in

cash shall have been paid in for the protection of the as-

sured, and invested, as by law required of insurance com-
panies heretofore incorporated.

Sect. 3. The said company may pay semi-annually the

legal interest on the aforesaid fund, and may pay the prin-

cipal of the fund whenever their net profits shall amount to

the sum of one hundred thousand dollars, and the same
shall have been invested according to law as aforesaid; and
no further division of the net profits or funds of the company
shall be made, without leaving at least two hundred thou-

sand dollars invested as aforesaid until the expiration of

this act.

Sect. 4. The guarantee capital provided for in this act,

shall be in addition to any resources which can be convert-

ed into premiums. [Approved by the Governor, March 15,

1844.]


