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Reduction to be
made by extin-

guishing 300
shares.

Tax to be levi-

ed as hereto-

fore till April
1st, and till a
commissioner
shall have re-

ported.

When to take
effect.

Chap 120.

Insanity of a
convict confin-

ed in the state

prison to be
made known to,

and considered

by, a commis-
sion for ex-

amining, &c-

Which com-
mission shall

report to the

judge of the
municipal
court, &c.

Who shall is-

sue his warrant
directing the

convict to be re-

moved and
kept, iSic.

in funds available for all usual and proper banking pur-

poses.

Sect. 2. To reduce said capital stock as aforesaid, the

said corporation shall extinguish three hundred shares there-

in, so that each of the remaining twelve hundred shares

shall be of the par value of one hundred dollars.

Sect. 3. From and after the said first day of April next,

previous to wiiich time the commissioner herein provided

for shall make and deliver his certificate to the governor

and council as aforesaid, all the rights, duties and*liabilities

of said bank shall have relation to and be governed by said

reduced capital stock of one hundred and twenty thousand
dollars

;
and until the said first day of April next, and the

said certificate shall have been made and delivered as afore-

said, the said bank shall continue to pay into the treasury

of the Commonwealth the tax required by law to be paid

on the present capital of said bank; and nothing con-

tained in this act shall be construed to affect the liability of

the corporation, or of the individual stockholders, as estab-

lished by the act incorporating said bank.
Sect. 4. This act shall take effect from and after its

passage. [Approved by the Governor^ March 15, 1844.]

An AoT entitled, an Act for the removal of Insane Convicts from the State

Prison.

BE it enacted by the Senate and House of Representa-

tives^ 171 General Court assembled^ and by the authority of
the same, as follows

:

Sect. 1. Whenever a convict confined in the State Pris-

on shall become deranged, it shall be the duty of the war-
den or the inspectors of the prison to communicate notice of

the fact to the chairman of the commission for examining in-

sane convicts in the State Prison. The said chairman, upon
receiving said notice, shall forthwith call together the mem-
bers of said commission, at the prison aforesaid, who shall

proceed to investigate, and, after due examination, report

upon the supposed case of insanity, if any report be neces-

sary.

Sect. 2. If, in the opinion of said commission, or the ma-
jority of them, the convict has become insane, and in their

opinion his removal would be expedient, they shall report the

same, together with their reasons, to the judge of the mu-
nicipal court of the city of Boston, who, on receiving said

report, shall issue his warrant, under the seal of the court,

directed to the warden, and authorizing him to remove said

convict to the State Lunatic Hospital at Worcester, there to

be kept till in the opinion of the superintendent and trustees

thereof, he may be recommitted to the State Prison consistent

with health. And said superintendent, when so satisfied

as aforesaid, shall certify the fact of such restoration upon
the warrant aforesaid, and give notice thprpof tr ty^ •- -
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den, who shall thereupon cause the convict to be re-con-

veyed to the State Prison, there to suffer the residue of his

sentence pursuant to his original commitment.
Sect. 3. The physician of the State Prison, who shall Commission,

also be chairman, together with the superintendents for the constituted and
time being of the State Lunatic Hospital, and of the McLean paid.

Asylum at Somerville, shall constitute the commission for

the examination of convicts in the State Prison aforesaid al-

leged to be insane ; and each of said commissioners shall

receive for his services in such capacity three dollars per

day for each and every day he may be so employed, and
be remunerated for all his travelling expenses, the same to

be an expense chargeable to the prison.

Sect. 4. This act shall take effect from and after its When to take

passage. [Approved by the Governor^ March 15, 1844.]
®^^'^'"

An. Act to incorporate the Franklin Mutual Insurance Company, of Boston. Chup 121.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follou)s :

Sect. 1. Francis Welch, Samuel K. Williams, Thomas Persons incor-

Adams, their associates and successors, are hereby made a
yga^s'^'^

^""^ ^"^

corporation, for the term of twenty years, by the name of
the Franklin Mutual Insurance Company, of Boston, to be
established in the city of Boston, for the purpose of making
maritime loans and insurance against maritime losses and To insure fire

losses by fire, on the mutual principle, with all the powers r^kr©" the
and privileges, and subject to all the duties, liabilities and mutual princi-

restrictions, snt forth in the thirty-seventh and forty-fourth P'®-

chapters of the Revised Statutes, so far as the same are ap-
plicable to the corporation hereby created.

Sect. 2. No policy of insurance shall be issued by said No policy of m-

company until a fund of one hundred thousand dollars in is"s'ued before

cash shall have been paid in for the protection of the assur- the investment

ed, and invested as by law required of insurance companies $100000.
heretofore incorporated.

Sect. 3. The said company may pay semi-annually, the Lesal interest

legal interest on the aforesaid fund, and may pay the prin- ^ohe^pJid^^^
cipal of the fund, whenever their net profits shall amount whenevemet

to the sum of one hnndred thousand dollars, and the same beenhivesttd
shall have been invested according to law as aforesaid; to the amount

and no further division of the net profits or funds of the of ^•o'^.^^'^o-

company shall b made, without leaving at least two hun- ^sion^to^be*^^'

dred thousand dollars invested as aforesaid, until the ex- made, exeeptof

pirationofthisact. -----
Sect. 4. 1 no guarantee capital provided for in this act, Guarantee cap-

shall be in addition to any resources which can be convert- itai to he inde-

ed into premiums. [Approved by the Governor^ March 15, ^ourSs c°o^n-^'^

1844.] vertihle into

29 premiums.


