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thirty days after the expiration of every subsequent three

years, the company shall cause to be made a general bal-

ance statement of the aflairs of the said company, which
shall be entered in a book prepared for that purpose. Such
statement shall contain,

—

1st. The amount of contributions received during the

said period, and the amount of interest received from in-

vestments and loans.

2d. The amount of expenses of the said company during

the same period.

3d. The amount of losses incurred during the same
period.

4th. The balance remaining with said company.
5th. The nature of the security in which the said bal-

ance is invested or loaned, and the amount of cash on hand,

and the aggregate amount of the sums assured in the exist-

ing policies.

6th. The president or vice president of the said company
shall, within thirty days after the balance statement is

made up, transmit a copy thereof signed and sworn to by
the president and vice president, and a majority of the di-

rectors, and also by the auditor, actuary or secretary, to the

Secretary of the Commonwealth, to be by him laid before

the Legislature.

Sect. 7. The said corporation shall, on the third Mon-
day of January, every year, pay over to the trustees of the

Massachusetts General Hospital one third of the net profits,

if any, which shall have arisen from insurance on lives

made during the preceding year.

Sect. 8. So long as this corporation shall well and truly

pay to the General Hospital the aforesaid share of profit, it

shall not be lawful for any persons or corporation within
the Commonwealth to make insurance on lives upon land,

unless empowered so to do, by any future Legislature of

this Commonwealth. And whenever any person, or corpo-

ration shall hereafter be thus empowered, the obligation of

this corporation to pay the trustees of the General Hospital,

for the use of said hospital, the third part of the net profits

which may thereafter arise on insurance on lives, shall

cease, unless the same obligations shall be imposed on such
persons or corporations thus hereafter empowered. [Ap-

proved by the Governor, March 16, 1844.]
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Chap 140.An Act to incorporate the South Boston Lyceum.

BE it enacted by the Senate and House of Representa-
tives^ in General Covrt assembled, and by the authority of
the sa7ne, as follovps :

Sect. 1. David Nickerson, John Tillson and Hugh Persons mcor-

Montgomery, their associates and successors, are hereby p^""^*^*^-
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made a corporation, by the name of the South Boston Ly-
ceum, with all the powers and privileges, and subject to all

the duties, restrictions and liabilities, set forth in the forty-

fourth chapter of the Revised Statutes.

Sect. 2. The said corporation may erect and maintain
a building for the purposes of a lyceum, and for other lite-

rary, scientific and educational purposes, in that part of the

city of Boston known as South Boston, and, for these pur-
poses, may hold real and personal estate to the amount of

fifteen thousand dollars, to be devoted exclusively as afore-

said.

Sect. 3. This act shall take effect from and after its

passage. [App?'ovcd by the Governor, March 16, 1844.]
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ChcfP 141. ^'^ ^'^'^ *o incorporate the Georgetown and Danvers Rail-road Company.

BE it enacted ly the Senate arid House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloivs :

Sect. 1. Elias Putnam, Samuel Preston, Joshua Silves-

ter, John W. Proctor, Robert S. Daniels, Henry Poor, Eli-

jah W. Upton, Kendall Osborn, Lewis Allen, David Dan-
iels, Fitch Poole, Eben Sutton and George Osborn of Dan-
vers

;
John Kimball, John A. Lovering, C. G. Baker, of

Georgetown; John Wright, William Kimball, Joseph S.

Bachelder, R. A. Meriam, of Topsfield, are hereby made a
corporation by the name of the Georgetown and Danvers
Rail-road Company, with all the powers and privileges,

and subject to all the duties, restrictions, and liabilities, set

forth in the forty-fourth chapters of the Revised Statutes,

and in that part of the thirty-ninth chapter of the said sta-

tutes relating to rail-road corporations, and in the statutes

of one thousand eight hundred and thirty-seven, chapter
two hundred and twenty-six, and in the statutes of one
thousand eight hundred and thirty-eight, chapter ninety-

nine.

Sect. 2. Said company may construct a rail-road from
the central part of the village of Georgetown, southerly

through the village of Topsfield, the villages at Danvers
Plains, and at South Danvers, and thence to Salem, to

unite with the Eastern Rail-road, at such point, and in such
manner as shall be mutually agreed by said companies.

Sect. 3. The capital stock of said company shall not
exceed three hundred thousand dollars, and shall be divid-

ed into shares of one hundred dollars each ;
the number of

which shall be determined from time to time by the direc-

tors thereof The said company may purchase and hold
such real estate, on the line and in the vicinity of said road,

as may be necessary and convenient for the purposes of the

road.
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