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fire, on the mutual principle, with all the powers and priv-

ileges, and subject to all the duties, liabilities and restric-

tions, set forth in the thirty-seventh and forty-fourth chap-

ters of the Revised Statutes, so far as the same are appli-

cable to the corporation hereby created.

Sect. 2. No policy of insurance shall be issued by said

company, until a fund of one hundred thousand dollars in

cash, shall have been paid in for the protection of the as-

sured, and invested as by law required of insurance com-
panies heretofore incorporated.

Sect. 3. The said company may pay semi-annually the

legal interest on the aforesaid fund, and may pay the prin-

cipal of the fund whenever their net profits shall amount
to the sum of one hundred thousand dollars, and the same
shall have been invested according to law as aforesaid;

and no further division of the net profits or funds of the

company shall be made, without leaving at least two hun-
dred thousand dollars invested as aforesaid, until the expi-

ration of this act.

Sect. 4. The guarantee capital provided for in this act,

shall be in addition to any resources which can be con-

verted into premiums. {Approved by the Governor^ March
16, 1844.]
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1 70. ^^ -^^"^ ^^ addition to au Act concerning the Mercantile Marine Insurance
Company.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. The Mercantile Marine Insurance Company
may divide among their stockholders and the persons in-

sured by them, in proportion to the stock owned and the

premiums paid on risks terminated, all of their clear profits

over and above the amount of six per cent, per annum,
which six per cent, shall be divided among the stockhold-

ers alone: provided, that no such division among the stock-

holders and the persons insured jointly, shall be made until

all arrearages which hereafter may occur in the six per

centum payable to the stockholders, shall have been paid
to the stockholders.

Sect. 2. Any stockholder may withdraw his proportion

of the assets of the company, the value of which shall forth-

with be ascertained by arbitration, before the acceptance of
this act; and any deficiency thus created in the capital

stock shall be made up by nf'w subscribers, before this act

shall go into operation. I'lie arbitrators herein provided
for, shall be appointed, one by the president of the com-
pany, and one by the claiming stockholder ; and in case the

two persons so appointed are unable to agree as to the
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value of the assets, they shall appoint a third arbitrator to

act with them. \Approved by the Governor, March 16,

1844.]

An Act to alter the times of holding the terms of the Court of Common OnCip 171.
Pleas for the County of Hampden.

BE it enacted by the Seriate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. That portion of the fortieth section of the SeFlal^L^ng
eighty-second chapter of the Revised Statutes, which pro- the terms of"

vides that the court of common pleas, within and for the the court of

county of Hampden, shall be held on the third Mondays of in Hampden.

February and June, is hereby repealed.

Sect 2. There shall be a term of the court of common
^e™con,j^'^

°°'

pleas, within and for the couuiy of Haiiipdeiij on the second Mondays of

Mondays of February and June annually.
junr*^"^^

^^^

Sect. 3. All recognizances, continuances, or other pro- "

ceedings in the court of common pleas, returnable or having Provision for
^ -T ' o return oi

reference to the third Monday in June next, shall be re- recognizances,

turned to, have day in, and proceeded upon, at said term '^'=-

hereby established, on the second Monday of June next.

[Approved by the Governor, Match 16, 1844.]

An Act to establish the Boston and Maine Rail-road Extension Company. Chctp 172.

BE it enacted by the Seriate and House of Representa-
tives, in General Court assembled, and by the authority of
the satne, as follows :

Sect. I. Thaddeus Spaulding, Thomas West, Thaddeus Persons incor-

Nichols, John Howe, Richard W. Bailey, and their associ- P""^*®

ates, successors and assigns be, and they hereby are made
a corporation by the name of the Boston and Maine Rail-

road Extension Company, with all the powers and privi-

leges, and subject to all the duties, restrictions and liabili-

ties, set forth in the forty-fourth chapter of the Revised
Statutes, and in that part of the thirty-ninth chapter of the

said statutes, and statutes subsequently passed, which re-

lates to rail-roads.

Sect. 2. The said company are hereby authorized and Location of the

empowered to construct and complete a rail-road, begin-

ning at a convenient point in the Boston and Maine Rail-

road, not nearer to its junction with the Boston and Lowell
Rail-road, than Lubber Brook so called, in Wilmington,
unless by the agreement and consent of the directors of the

said Boston and Lowell Rail-road Corporation ; thence
passing through Wilmington to Reading, near Wood End
Village so called; thence through said Reading to and
through South Reading, passing near the southwesterly end
of Reading Pond, and the easterly side of Smith's Pond so

called ; thence through or near the easterly part of Stone-


