
368 1847. Chap. 88—89.

Ohan 88 ^'^ -^-^'^ ^^ incorporate the Cochituate Fire Insurance Company.

BE it enacted by the Senate and House of Representa^

tives^ in General Court assembled, and by the authority of

the same, as follows :

Persons incor- SECTION 1. David Kimball, Abraham T. Lowe, Asa
poratedforso gvvallow, their associates and successors, are hereby made
years to insure '

. ^ i , c ^ ^ r .u
fire risks in Bos- a Corporation, for the term of twenty years Irom the pas-
ton- sage of this act, by the name of the Cochituate Fire Insur-

ance Company, in the city of Boston, for tlie purpose of

making insurance against losses by fire; with all the pow-

ers and privileges, and subject to all the duties, restrictions,

and liabilities, set forth in the thirty-seventh and forty-

fourth chapters of the Revised Statutes.

Real estate not SECTION 2. The Said Corporation may hold any estate,

to exceed real or personal, for the use of said company : jjrovided,

ffpiS&c' that the real estate shall not exceed twenty thousand dol-

lars, excepting such as may be taken for debt, or held as

collateral security for money due to said company.
Capital stock SECTION 3. The Capital stock of said company shall be

si5o"ooo'in
^"^ hundred and fifty thousand dollars, and shall be divided

shares of g50, iuto shares of fifty dollars each, and shall be collected and
^^- paid in, in such instalments, and under such provisions and

penalties, as the president and directors of said company
shall order.

Policies to be SECTION 4. The Said company may issue policies when

irv^ettmenTof^ scvcuty-five thousaud dollars of said stock shall have been

^75,000, under paid iu, being restricted to eight per centum on any one
restrictions as to

•

j ^^^ whenever the whole amount of said capital stock
amount, ate.
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shall have been paid in, ten per centum shall be allowed to

Provided, fee. be taken on any one risk : pr-ovided, houwvcr, that the whole
amount of said capital stock shall be paid in within two
years from the passage of this act. [Approved by the Gov-
ernor, March J 5, 1847.]

ChctV. 89. -^^ -^^"^ t° confirm and continue the Mill Dam across Mill Creek, in Truro.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows

:

Acts of owners The doings of the owners of the mill dam across Mill
confirmed, &c. Creek, in Truro, at the outlet of the pond called Mill Pond,

in constructing and continuing said dam and stopping the

waters, are hereby ratified and confirmed ; and the present

owners of said dam, and their assigns, shall have the right

to continue said dam across said creek, in the same way
and manner as it had been continued for the fifty years

next before the first day of January, in the year one thou-

sand eight hundred and forty-three. [Approved by the Gov-
ernor, March 15, 1847.]


