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tion may also insure and issue policies otherwise than on
the mutual principle. Said guarantee capital shall be di-

vided into shares by said corporation, and shall be entitled

to receive a semi-annual dividend, such as may be deter-

mined by the directors, not to exceed four per centum.
Section 3. After the first election, no person shall be

eligible as an officer, or entitled to vote as a member of said

corporation, unless he be the holder of a mutual policy.

Section 4. Said corporation may invest its funds in any
manner in which insurance companies or savings banks
are or may be authorized to do. [Approved by the Governor^

March 23, 1847.]
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JB£J it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows

:

Section 1. Ephraim Parker and John D. Dunbar, their

associates and successors, are hereby made a corporation,

by the name of the East Boston Dry Dock Company, for

the purpose of building a dry dock and for repairing vessels

in that part of Boston called East Boston, with all the

powers and privileges, and subject to all the duties, restric-

tions, and liabilities, set forth in the forty-fourth chapter
of the Revised Statutes.

Section 2. Said corporation may purchase and hold
such real and personal estate as may be necessary and con-
venient for the purposes mentioned in this act, to an amount
not exceeding two hundred thousand dollars.

Section 3. Said Ephraim Parker and John D. Dunbar,
their associates and successors, are hereby authorized to

extend and maintain their wharf, located at the junction of
Maverick and New streets, in East Boston, into the harbor
channel, as far as the line established by the act, entitled
" An Act concerning the Harbor of Boston," passed on the

seventeenth day of March, in the year one thousand eight

hundred and forty, and shall have the right to lay vessels

at the end and sides of said wharf, and receive wharfage
Provided, Sec. and dockage therefor: provided, that so much of said wharf

as may be constructed below low-water mark shall be
built on piles, which piles shall not be nearer than six feet

in the direction of the stream, and eight feet in a transverse
direction, and that this act shall in no wise afiect the legal

rights of any persons whatever: provided, further, that this

grant shall not be construed to extend to any flats or land
of this Commonwealth lying in front of the flats of any
other person, or which would be comprehended by the true

lines of such flats, continued to the said commissioners'
line. [Approved by the Governor, March 23, 1847.]

Persons incor-

porated,

to build a dry
dock and repair

vessels in £ast
Boston.

Estate not to

exceed
;g200,000.

Wharf in East
Boston may be
extended to the

line, &.C.


