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Directors and Company of the Mechanics' Bank, to be es-

tablished in Worcester, in the county of Worcester ; and
shall so continue until the first day of October which shall

be in the year one thousand eight hundred and fifty-one,

with all the powers and privileges, and subject to all the du-

ties, restrictions, and liabiUties, set forth in the public stat-

utes of this Conimonwealth, relative to banks and banking.

Section 2. The stock in said bank shall be transferred Transfer of

only at its banking-house and in its books. ^^°'^^'

Section 3. The capital stock of said corporation shall Capital stock

consist of one hundred thousand dollars, to be divided into ^^^^'^S{qq
shares of one hundred dollars each, and to be paid in such

'

instalments, and at such times, as the stockholders may di-

rect : provided, the whole be paid in, on or before the first Proviso.

Monday in February next. [Approved by the Governor,
April 21, 1S48.]

An Act to extend the time for locating the Stoneham Branch Railroad. C^Jinn 1 'iQ

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloivs :

Section 1. The time allowed for the filing the location Time for loca-

of the Stoneham Branch Railroad, in the fourth section of ^'°" «*'ended.

their act of incorporation, is hereby extended for the time

of one year from the twenty-third day of April, one thou-

sand eight hundred and forty-eight.

Section 2. This act shall take effect from and after its

passage. [Approved by the Governor, April 21, 1848.]

An Act to establish the Waltham and Newton Branch Railroad. OhnT) 1 60
BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Section 1. Ebenezer Hobbs, Francis C. Lowell, Isaac Corporators.

Parker, their associates and successors, are hereby made a

corporation, by the name of the Waltham and Newton
Branch Railroad Company, with all the powers and privi-

leges, and subject to all the duties, liabilities and restric-

tions, set forth in the fortj^-fourth chapter of the Revised
Statutes, and in that pait of the thirty-ninth chapter of said

statutes relating to railroad corporations, and in all other

general laws which have been or shall be subsequently
passed, relative to railroad corporations.

Section 2. Said company is hereby empowered to lo- To construct

cate, construct and maintain, with one or more tracks, a {i?'',!^"^^ Jo"'"

branch railroad, commencing near the works of the Newton Waithamand

Chemical Company, in Newton, and running in a north- Watertown.

easterly direction across Charles River at a point near tlie

lower factory and bleachery of the Boston Manufacturing
Company, in Waltham, and then running on the north
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side of Charles River, to a convenient point on the Water-
town Branch of the Fitchburg Raih'oad Company near
Bemis's factory, in Watertown.

Section 3. The capital stock of the company hereby es-

tablished, shall coilsist of not more than one thousand
shares, the number of which shall, from time to time, be

determined by the directors of said company ; and no as-

sessment shall be laid thereon, of a greater amount, in the

whole, than one hundred dollars on each share; and said

company may invest and hold such part thereof, in real and
personal estate, as may be necessary and convenient for the

purposes of their incorporation.

Section 4. If the location of said railroad shall not be

filed within one year, and if said railroad be not constructed

within two years from the passage of this act, then the

same shall be void.

Section 5. Said company is hereby authorized to enter

upon, and unite their railroad, by proper turnouts and
switches, with said Watertown Branch of the Fitchburg
Railroad, and to use the same, or any part thereof.

Section 6. The legislature may authorize any company
to enter with another railroad upon, and to use, said Wal-
tham and Newton Branch Railroad, or any part thereof, by
complying with such reasonable rules and regulations as

the said Waltham and Newton Branch Railroad Company
may prescribe, or as may be determined according to the

provisions of law.

Section 7. The legislature may, after the expiration of

five years from the time when the said Waltham and New-
ton Branch Railroad shall be opened for use, from time to

time, alter and reduce the rate of toll or profits upon said

road ; but said toll shall not be so reduced, without the con-

sent of said company, as to yield, with said profits, to the

stocliholders thereof, less than ten per cent, per annum upon
the investment of said company.

Section 8. The Fitchburg Railroad Company may, by
a vote of the stockholders specially convened for that pur-

pose, within one year from the passage of this act, accept

the charter hereby granted ; and in that case may locate,

construct, and maintain, said branch railroad, and may suc-

ceed to, hold, and enjoy, all the franchise, rights, and privi-

leges, hereby conferred, and shall be subject to all the duties,

restrictions, and liabilities, hereby imposed, and may increase

their capital stock to the extent hereby authorized, and,

upon such acceptance, the rights of the corporators first

named shall cease and determine. [Appi^ovcd by the Gov-
ernor, April 2i, 1848.J


