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Transfer of

stock.

Capital stock,

5100,000;
shares glOO.
How paid in.

be in the year one thousand eight hundred and fifty-one

;

with all the powers and privileges, and subject to all the

duties, restrictions, and liabilities, set forth in the public

statutes of this Commonwealth, relative to banks and
banking.

Section 2. The stock in said bank shall be transferred

only at its banking-house, and in its books.

Section 3. The capital stock of said corporation shall

consist of one hundred thousand dollars, to be divided into

shares of one hundred dollars each, and to be paid in such
instalments, and at such times, as the stockholders may

Proviso. direct : provided, that the whole be paid in on or before the

first day of January next. [Approved by ihe Governor, April
25, 1848.J

~, 1 on -^^ "^"^^ '° repeal "An Act incorporating certain lands belonging to a num-
L/hap loy. bar of inhabitants of the town of Springfield, lying on the Pine Plain, in

said town."

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows

:

Repeal of act An act, entitled "An Act incorporating certain lands be-
coucerning Pine longing to a number of inhabitants of the town of Spring-

SfTringfield.'" field, lying on the Pine Plain, in said town," passed on the

twenty-seventh day of June, in the year one thousand seven
hundred and eighty-five, is hereby repealed. [Approved by
the Governor, April 25, 1848.]

Chap 190.

Corporators.

For manufac-
turing paper in

Middleton and
Chelsea.

Real estate not

to exceed

;^30,000;
capital stock

not to exceed
550,000.

An Act to incorporate the Boston and Chelsea Paper Company.

BJE it enacted by the Senate and House of Representa-
tives, in General Court assembled^ and by the authority of
the same, as follows :

Section 1. Otis Merriam, Daniel Cummings, Luther
Crane, their associates and successors, are hereby made a
corporation, by the name of the Boston and Chelsea Paper
Company, for the purpose of manufacturing paper, color-

ing, stamping, and staining the same, in Middleton, in the

county of Essex, and in Chelsea, in the county of Suffolk

;

and, for this purpose, shall have all the powers and privi-

leges, and be subject to all the duties, restrictions, and lia-

bilities, set forth in the thirty-eighth and forty-fourth chap-
ters of the Revised Statutes.

Section 2. Said corporation, for the purposes aforesaid,

may hold real estate not exceeding in value thirty thousand
dollars ; and their whole capital stock shall not exceed fifty

thousand dollars. [Approved by the Governor, April 25,

1848.]


