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An Act to incorporate the Springfield Fire and Marine Insurance Company. Chap 135.
BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of

the same, as follows :

Sect. 1. Edmund Freeman, George Dwight, and John Company estab-

L. King, their associates and successors, are hereby made
ŷ s .

,or 20

a corporation, for the term of twenty years from the pas-

sage of this act, by the name of the Springfield Fire and

Marine Insurance Company, for the purpose of making What insur-

insurance against losses by fire and against maritime losses,
dl

with all the powers and privileges, and subject to all the
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and

duties, restrictions, and liabilities, set forth in the thirty-
R
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seventh and forty-fourth chapters of the Revised Statutes, and other gen-

'

and all other general laws which have been, or shall here- eral laws -

after be passed, relative to insurance companies.

Sect. 2. The said corporation may hold any estate, Estate.

real and personal, for the use of said company : provided, Proviso.

that the real estate shall not exceed fifteen thousand dollars

in value, excepting such as may be taken for debt, or held

as collateral security.

Sect. 3. The capital stock of said company shall be Caphahstock,

one hundred and fifty thousand dollars, to be divided into

shares of one hundred dollars each, and shall be paid in by

such instalments as the president and directors shall order :

provided, that one third thereof shall be paid in one year, Proviso, as to

one third in two years, and the residue in three years, from
paymg 1D-

the passage of this act.

Sect. 4. The said company may issue policies when- Company may

ever fifty thousand dollars of the capital shall be paid in: ^Ln #Vo,ooo

provided, that no more than ten per cent, of the capital a"> paid in.

paid in shall be taken on any one risk. [Approved by the

Governor, April 24, 1849.]

An Act concerning the Harvard Branch Railroad Company. Chap 136.
BE it enacted by the Senate and House of Representa-

ig4g ch
tives, in General Court assembled, and by the authority of

the same, as follows :

The time allowed by law for filing the location of the Time for locat-

Harvard Branch Railroad is hereby extended to the seven- jnf;
extended",

teenth day of July, in the year one thousand eight hun-

dred and forty-nine, and the time for constructing the said

railroad is hereby extended to the seventeenth day of July,

in the year one thousand eight hundred and fifty. [Ap-

proved by the Governor, April 24, 1849.]
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