
100 1849.- -Chap. 159—161.

R.S.ch.39,

§ 70, repealed.

Sect. 2. The seventieth section of the thirty-ninth

chapter of the Revised Statutes is hereby repealed. [Ap-

proved by the Governor, April 30, 1849.]

Chap 160.

Bank estab-

lished in Boston.

Powers and
duties.

R. S. ch. 36,

and other gen-
eral laws.

Capital stock

#150,000.

Proviso.

Stock, how
transferable.

An Act to incorporate the Cochituate Bank.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of

the same, as follows :

Sect. 1. Samuel S. Perkins, John W. Warren, Jr.,

Isaac Carey, their associates and successors, are hereby

made a corporation, by the name of the President, Direct-

ors, and Company of the Cochituate Bank, to be located

south of Boylston Street in the city of Boston, and to con-

tinue a corporation until the first day of October, in the

year one thousand eight hundred and sixty-nine, and shall

be entitled to all the powers and privileges, and subject to

all the duties, liabilities, and restrictions, set forth in the

public statutes of this Commonwealth, relative to banks

and banking.

Sect. 2. The capital stock of said bank shall consist

of one hundred and fifty thousand dollars, to be divided

into shares of one hundred dollars each, to be paid in such

instalments, and at such times, as the stockholders may
direct : provided, that the whole be paid in on or before the

first day of April, in the year one thousand eight hundred

and fifty.

Sect. 3. The stock of said bank shall be transferable

only at its banking-house, and on its books. [Approved by

the Governor, April 30, 1849.]
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An Act concerning Railroads.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloivs :

Sect. 1. No railroad corporation shall run, or permit to

be run, upon their road, any train of cars for the transpor-

tation of merchandise, unless the rear or hindmost car of

such train shall be provided with a good and sufficient

brake, nor unless there shall be placed, and permanently
stationed on such car, one trusty and skilful brakeman,
under a penalty of not exceeding the sum of one hundred
dollars for each offence, to bo recovered in any court com-
petent to try the same.

Sect. 2. This act shall take effect at the expiration of

three months from its passage. [Approved by the Gov-
ernor, April 30, 1849.]


