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An Act concerning the Globe Mutual Marine Insurance Company. Phnrt 1 A

IBe it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as folloivs

:

Sect. 1. The Globe Mutual Marine Insurance Company, Additional
privilcGS.

in the city of Boston, in addition to its present powers and
privileges, may make insurance on the mutual principle, against

losses by fire ; and for this purpose shall have all the powers

and privileges, and be subject to all the duties, liabilities and

restrictions, set forth in the thirty-seventh chapter of the Re-

vised Statutes, and in all subsequent acts relating to mutual

fire insurance companies.

Sect 2. If the said company shall file a notice of its ac- Notice of accep-

ceptance of its act of incorporation, passed on the thirteenth

day of April, in the year one thousand eight hundi-ed and fif-

ty-two, with the secretary of the Commonwealth, within thir-

ty days after the passage of tliis act, it shall be deemed to

have fully complied, to all intents and purposes, with the

provisions of the twenty-first chapter of the acts of the year

one thousand eight hundred and forty-two, entitled " An Act
concerning Insurance Companies."

Sect. 3. The said company shall hereafter be known and ^^ame.

called by the name of the Globe Insurance Company.
Sect. 4. This act shall take eifect on and after its accept- Takes effect.

ance, by a vote of a majority of the members of said com-

pany present, and voting at a legal meeting called for that

purpose. [Approved by the Governor, February 12, 1853.]

An Act to incorporate the City Wharf Company in Boston. 0/lWD 11
Be it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows

:

Sect. 1. Josiah Quincy, Ellis Gray Loring and John E. corporators.

Thayer, their associates and successors, are hereby made a cor-

poration, by the name of the City Wharf Company ; with

power to purchase and hold, in fee simple or otherwise, as May purchase-

the title may be, any part or the whole of the estate on Com- 3^^^?^*^
'^^^

mercial street in Boston, and known as the City Whai'f estate,

with all the privileges and appurtenances to the same belong-

ing, and also any rights or estates lying between the Long
Wharf and the estates of the Commercial Wharf Company
and of the Mercantile Wharf Corporation, or belonging to

either of the said corporations. And the said corporation may May construct

construct docks, and wharves ; lay vessels within, and at the **'"^'"' *''*'
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side thereof, and receive dockage and whai-fage therefor ; erect

buildings, lay out streets and passage-ways, and improve and

manage said property for mercantile purposes, in such manner

as to them shall seem expedient, and may sell and convey the

same or any part thereof: provided, that notliing herein con-

tained shall authorize the said corporation to infringe upon the

legal rights of any person, or to build any wharf or other struc-

ture on the premises which is not now authorized by law.

Sect. 2. Said corporation may, at any legal meeting, agree

upon the number of shai'es not exceeding ten hundred, into

which their stock shall be divided, wliich shares shall be trans-

ferable in a book, to be kept by the clerk of the corporation

for that purpose ; may from time to time assess upon the stock-

holders such sums of money, not exceeding in the whole one

thousand dollars on each share, as may be necessary for the

purchase, improvement and management of their estate, and
may, in case any stockholder shall neglect to pay any such as-

sessment, cause such of the shares of said stockholder as may
be sufficient therefor to be sold, in such manner as the said

corporation may, by their laws, determine : provided, however,

such sale shall be by public auction to the highest bidder,

after giving notice of the time and place , appointed for such

sale and the sum due on each share, by advertising the same,

three weeks successively, in some newspaper prmted in Bos-

ton ; and the surplus proceeds of such sale, above the assess-

ment so due, with interest and charges of sale, shall be repaid

to such delinquent stockholder.

Sect. 3. Said corporation shall have all the powers and
privileges, and be subject to all the duties, restrictions and Ha-

bilities, contained in the forty-fouilh chapter of the Re\ised
Statutes. [Approved by the Governor, February 18, 1853.]

Chap. 12
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Provided.

All Act to increase the Capital Stock of the Boston and Sandwich Glass
Company.

Be it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows :

The Boston and Sandwich Glass Company is hereby author-

ized to increase its capital stock, by adding thereto two hun-
di'Cd thousand dollars, and to invest such portion thereof in

real estate, not exceeding one hundred thousand dollars, as

may be necessaiy and convenient to carry on the business for

which the said company was incorporated : provided, that no
shares in the capital stock hereby authorized, shall be issued

for a less sum or amount, to be actually paid in on each, than

the par value of the shares in the original capital stock of said

corporation. [AjJproved by the Governor, February 18, 1853.]


