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An Act to revive tlie Charter of the Taunton and Middleborough Rail-

road Corporation.

JBe it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows :

Sect. 1. The charter of the Taunton and Middleborough
Raih'oad Corporation, granted by the act of one thousand eight

hundred and forty-eight, chapter one hundi'ed and sixty-two,

is hereby revived ; and the said company are hereby author-

ized to locate and construct the road mentioned in said char-

ter ; with all the privileges, and subject to all the liabilities,

in said act mentioned : provided, that said location shall be
filed before the first day of January next, and said road com-
pleted before the first day of September, in the year one thou-

sand eight hundred and fifty-four.

Sect. 2. The said company are hereby authorized to take,

and shall hereafter be known by the name of the " Middle-
borough and Taunton Railroad Corporation."

Sect. 3. This act shall take effect from and after its pas-

sage. [Approved by the Governor, March 17, 1853.]

Policies not to be
Rsued nor
lividends to be
nade till, etc.

An Act to incorporate the Commercial Mutual Marine Insurance Com-
pany.

Be it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows :

Sect. 1. Charles R. Tucker, Edward D. Mandell, George
O. Crocker, their associates and successors, are hereby made a

corporation, by the name of the Commercial Mutual Marine
Insurance Comj^any, to be established in the city of New Bed-
ford, for the purpose of making maritime loans and insurance

against maritime losses, on the principle of a mutual insurance

company ; and for this purpose shall have all the powers and
privileges, and be subject to all the duties, restrictions and
liabilities, set forth in the thirty-seventh and forty-fourth chap-

ters of the Revised Statutes, so far as the same are applicable

to the corporation hereby created ; to continue for the term
of ten years.

Sect. 2. No policy shall be issued, until the sum of one

hundred thousand dollars shall have been subscribed ; and no
division of any funds or profits shall be made to the subscrib-

ers or stockholders, until the expiration of their charter ; but

such funds or profits shall be invested in such securities or

stocks, as are required by law of insurance companies now in-

corporated.


