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An Act in addition to an Act to incorporate the Eagle Fire Insurance Chcin. 20.
Company.

"'

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. On receiving from the subscribers thereto a Guarantee

guarantee capital of one hundred thousand dollars, which shall eYoo})oa

be paid within two years from the passage of this act, the

Eagle Fire Insurance Company, established at Boston, may
make insurance against fire and against maritime losses, May insure

otherwise than on the mutual principle ; with all the powers and'maritime

and privileges, and subject to all the duties, liabilities and losses,

restrictions, set forth in the thirty-seventh chapter of the ^ ^^^'

Revised Statutes, and in all subsequent acts relating to

insurance companies.

Sect. 2. Said company may increase its guarantee cap- May increase

ital to an amount not exceeding two hundred thousand crpitXand
dollars, at any time within three years from the passage of hold real estate

this act ; and may hold real estate, not exceeding in value
^^'^^p'^^"^.

forty thousand dollars, excepting such as may be taken for

debt, or held as collateral security, for money due to said

company. [Approved by the Governor, February 16, 1854.]

An Act to incorporate the Salisbury and Ainesbury Gas Light Company. QhaV 21

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of

the same, as follows :

Sect. 1. James Babson, David French, and David Corporators.

Batchelder, their associates and successors, are hereby

made a corporation, by the name of the Salisbury and

Amesbary Gas Liiiht Company, for the purpose of manu-

facturing and selling gas in the towns of Salisbury and

Amesbury, with all the powers and privileges, and subject

to all the duties, restrictions and liabilities, set forth in Duties, liabiii-

the thirty-eighth and forty-fourth chapters of the Revised ^'*^''' '^'

Statutes.

Sect. 2. Said corporation may, for the purpose afore- Real estate,

said, hold real estate not exceeding in value twenty thou-
f^^p}"^!*^'

sand dollars, and the whole capital stock shall not exceed ^63,ojo.

sixty thousand dollars.

Sect. 3. Said corporation, with the consent of the select- May open the

men of the towns of Salisbury and Amesbury, shall have ^[p^^'^^'^^g''^

the power and authority to open the grounds in any part of

the streets, lanes and highways in said towns, for the pur-
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pose of sinking and repairing such pipes and conductors as

it may be necessary to sink for the purpose aforesaid;

and the said corporation, after opening the grounds in such

streets, lanes or highways, shall be held to put the same
again into repair, under the penalty of being prosecuted for

rrovided. a nuisancc : provided, however, that said selectmen, for the

time being, shall at all times have the power to regulate,

restrict, and control the acts and doings of the said corpo-

ration, "which may in any manner affect the health, safety, or

convenience of the inhabitants of said towns.
Shares not to Sect. 4. No shares in the capital stock of said corpora-

derpar. tiOH shall be issucd for a less sum or amount, to be actually

paid in on each share, than the par value of the shares

which shall be first issued. {^Approved hy the Governor,

February 16, 1854.]

Chan 22 ^^ ^^^ '•^ incorporate the Atlas Fire and Marine Insurance Company.

Be it enacted hy the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloivs :

Corporators. Sect. 1. Asahel Huntington, Benjamin F. Brown, Otis

P. Lord, their associates and successors, are hereby made a

corporation, for the term of twenty years from the passage

of this act, by the name of the Atlas Fire and Marine In-

surance Company, to be established in the city of Salem, for
Purpose. the purpose of making insurance against losses by fire, and
Powers,duties, against maritim'e losses ; with all the powers and privileges,
la 1

1

les, lc.
^^^i g^ijJQgj. ^Q g^]j ^j^g duties, liabilities and restrictions, set

forth in the thirty-seventh and forty-fourth chapters of the

Revised Statutes, and all other general laws which are

now, or may hereafter be, in force relative to insurance

companies.
Capital stock Sect. 2. The said corporation shall have a capital stock

' ' of fifty thousand dollars, divided into shares of one hundred
May increase dollars cach, with liberty to increase the same to any

real estate not amouut uot exceeding three hundred thousand dollars ; and
to exceed niay hold real estate, for its use, not exceeding twenty thou-

sand dollars.

Subject to act Sect. 3. Said compauy may do business in accordance
ofib5i,ch.28i. .^jth the provisions of the two hundred and eighty-first

chapter of the acts of the year one thousand eight hundred

and fifty-one ; and shall possess the power of determining,

by its by-laws, the manner of making and apportioning divi-

dends to its members and stockholders.


