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ter of the Revised Statutes of this Common-wealth : pro- Proviso.

vided, however, that said company shall not engage in the

business of hotel-keeping.

Sect. 2. The capital stock of said corporation shall not Capital,

exceed five hundred thousand dollars, which they may invest S^^^>^^^-

in real and personal property, necessary and convenient for

the purpose aforesaid : provided, however, that no shares in no shares to

the capital stock of said corporation shall be issued for a ^gj.^®\^®^
^^'

less sum or amount, to be actually paid in on each, than the

par value of the shares which shall be first issued. [^Ap-

proved by the Governor, March 11, 1854.]

An Act in relation to the Division of Water Rights. Chat). 74.

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloios :

Sect. 1. All persons who are interested as joint ten- water rights,

ants, tenants in common or otherwise, in any mill privilege, **^-

water right, or other incorporeal hereditament, in this Com-
monwealth, may be compelled to divide the same, either by Division, &c.

bill in equity, in the supreme judicial court; or in the man- •

ner provided for the division of land, by the statutes of this

Commonwealth ; in which latter case, [the commissioners
appointed to make partition shall set forth, in their return,

the best method of setting off to the several parties their

respective shares or interests, and thereupon the said Court
may require the several parties interested, or either of

them, to perform such acts as justice and equity may require,

and may make all such orders and decrees, in the premises,

according to the course of proceedings in chancery, as may
be necessary to do justice between the parties.

Sect. 2. This act shall take efi'ect from and after its

passage. [Approved by the Governor, March 11, 1854.]

An Act to incorporate the Chelsea Brick Manufacturing Company. Phnt^ 75

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloios :

Sect. 1. George B. Parrott, William W. Bullock, Levi corporators.

Wilkins, their associates and successors, are hereby made a

corporation by the name of the Chelsea Brick Manufac-
turing Company, for the purpose of manufacturing brick, in

the town of Chelsea, in the county of Suffolk ; with all the
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Powers, duties, powers and privileges, and subject to all the duties, restric-

tions and liabilities, set forth in the thirty-eighth and forty-

fourth chapters of the Eevised Statutes.

Sect. 2. The said corporation may hold real estate, nec-

essary and convenient for the purposes aforesaid, not ex-

ceeding in amount one hundred thousand dollars, and the

whole capital stock of said corporation shall not exceed

three hundred thousand dollars : provided, however, that no
shares in the capital stock of said corporation shall be
issued for a less sum or amount, to be actually paid in on
each, than the par value of the shares first issued.

Sect. 3. This act shall take effect from and after its

passage. \_Approved by the Governor, March 11, 1854.]

Real estate,

^100,000
;

capital,

^300,000.

No shares to

be issued un-
der par.

Chctp. 76. An Act in addition to an Act to incorporate the Lowell Traders' and
Mechanics' Mutual Fire Insurance Company.

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Guarantee Sect. 1. On receiving from the subscribers thereto a
capital.

, guarantee capital of fifty thousand dollars, which shall be

paid in within two years from the passage of this act, the

Lowell Traders' and Mechanics' Mutual Fire Insurance

Company may make insurance against fire and against mar-

itime losses, otherwise than on the mutual principle ; with

all the powers and privileges, and subject to all the duties,

liabilities and restrictions, set forth in the thirty-seventh

chapter of the Revised Statutes, and in all subsequent acts

relating to insurance companies.

Sect. 2. Said company may increase its guarantee cap-

ital, to an amount not exceeding one hundred thousand

dollars, at any time within three years from the passage of

this act.

Sect. 3. So much of the act, to which this is in addition,

as may be construed to require property hereafter insured

by said company to be divided into separate classes, is

hereby repealed. But no existing contract, for insurance

with said company, shall be affected by said repeal.

Sect. 4. Said company shall hereafter be called and

known by the name of the Traders' and Mechanics' Insur-

ance Company. {^Approved by the Governor, March 11,

1854.]
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