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seventh and forty-fourth chapters of the Revised Statutes

:

provided, however, that no policy shall be issued by the Proviso,

company until property to the amount of one hundred thou-

sand dollars is subscribed to be insured.

Sect. 2. Said company, after its organization, may open Guarantee cap-

books of subscription for a guarantee capital of fifty thou- ^ ^ ii^crease .

sand dollars, with leave to increase the same to the sum of

one hundred thousand dollars, which shall be paid in within

three years from the passage of this act ; and whenever
said sum of fifty thousand dollars shall be subscribed, as

aforesaid, said corporation may insure and issue policies,

otherwise than upon the mutual principle. Said guarantee

capital shall be divided into shares, by said corporation,

and shall be entitled to receive a semi-annual dividend, not

exceeding four per centum ; and said corporation may invest Funds, hawin-

its funds in any manner insurance companies or savings
^^^^^ '

banks are, or may be, authorized to do.

Sect. 3. Xt the annual meeting next after the time of Profits, how

issuing policies upon the stock principle, and at such sue-
^pp"^"?^'^

ceeding annual meeting, said corporation may cause an exam-

ination to be made of any surplus or profits accruing and
remaining from the receipts or income of business done
upon the stock principle, and if, after providing for all out-

standing risks, losses, interest on guarantee capital, inci-

dental expenses and other liabilities, chargeable to that

portion of the business done upon the stock principle, there

shall remain any surplus or profits, the same may be set

aside, as a reserve fund, to be applied to the redemption of

the guarantee capital. And whenever, after the expiration

of ten years from the commencement of business upon the

stock principle, there shall be a sufficient amount of reserved

fund to redeem the whole or a part of said guarantee cap-

ital, and the corporation shall vote to redeem it, the same
shall be redeemed : provided, however, that it shall not be Proviso,

redeemed in less amounts, at one time, than twenty-five per

cent, of the capital existing at the time of such redemption.

\^Approved by the Governor, March 22, 1854.]

An Act to authorize Christopher Lufkin to build a Wharf. Chap. 118

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

Christopher Lufkin is hereby authorized to build and Wharf in

maintain a wharf, extending one hundred feet from a bank
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wall which encloses his upland at Rowe's Bank, at the head
of the harbor, in the town of Gloucester, to be called Luf-

Rights, &c. kin's Wharf; and shall have the right to lay vessels at the

end and sides of said wharf, and to receive wharfage and
dockage therefor : provided, that this grant shall not inter-

fere with the legal rights of any person. [^Approved by the

Governor, March 22, 1854]

Chap. 119 An Act to incorporate the Merchants' Manufacturing' Company.

Be it enacted by the Se7iate and House of Representa-

tives, i?i General Court assembled, and by the authority of
the same, as follows :

Corporators. Sect. 1. Francis Brinley, Samuel Nicolson, Joseph West,
their associates and successors, are hereby made a corpora-

tion, by the name of the Merchants' Manufacturing Com-
Purpose. pany, in the county of Suffolk, for the purpoge of manufac-

turing machinery and articles composed in part or whole of

iron or other materials, and using, improving, working or

Powers,duties, disposing of the same ; with all the powers and privileges,
*"• and subject to all the duties, restrictions and liabilities, set

forth in the thirty-eighth and forty-fourth chapters of the

Revised Statutes.

Real estate, Sect. 2. Said Corporation may, for the purposes afore-

capital,
' said, hold real estate not exceeding in value one hundred

pso.ooo. and thirty thousand dollars ; and the whole capital stock

thereof shall not exceed three hundred and fifty thousand
dollars.

No shares to Sect. 3. No sharcs in the capital stock of said corpora-

pLT^^^"'^*^^' tion shall be issued for a less sum or amount, to be actually

paid in on each, than the par value of the shares which
shall be first issued.

Sect. 4. This act shall take effect from and after its pas-

sage. [Approved by the Governor, March 22, 1854.]

Chap, 120 An Act in addition to an Act to incorporate the Hadley Falls Company.

Be it eriacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

Capital divided The Hadley Falls Company are hereby authorized to

divide their capital stock into shares of one^hundred dollars

each. [Appi'oved by the Governor, Matxh 22, 1854.]


