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An Act to unite the Old Colony and the Fall River Railroads. Chap. 133

Be it enacted by the Senate and House of Representa-

tives, in General. Court assembled, and by the authority of
the same, as follows :

Sect, 1. The Old Colony Eailroad Corporation and the Union of rail-

Fall River Railroad Company are hereby authorized, at such

times and on such terms as may be mutually agreed upon
and approved by a majority of the votes of the stockhold-

ers of each of said corporations, at meetings regularly

warned for the purpose, to unite and form one corporation,

to be called the Old Colony and Fall River Railroad

Company.
Sect. 2. The corporation, formed as aforesaid, shall Privileges, lia-

have, hold, possess, and enjoy all the powers, privileges, ^
'^^^^' *''

rights, franchises, property, and estates, which at the time of

such union may be held and enjoyed by both of the existing

corporations, and be subject to all the duties, restrictions,

obligations, and liabilities, to which, at the time of union,

they are subject in severalty, and all suits at law or in

equity, and all proceedings before any tribunal which may
be pending, to which either corporation shall be a party,

may be prosecuted and defended by the company hereby

authorized, in like manner and with the same effect as might

have been done, had such union not been formed.

Sect. 3. The first meeting of the corporation hereby First meeting

authorized, shall be called by the presidents of the two
corporations composing its parts ; and of the time and place

of said meeting, seven days' notice shall be given, by publi-

cations in two newspapers in the city of Boston, and one in

each of the counties of Plymouth and Bristol ; and at said

meeting, persons holding stock either in the Old Colony
Railroad Corporation, or in the Fall River Railroad Com-
pany, shall be entitled to vote in like manner as they would
have been, had these corporations been convened separately.

Sect. 4. This act shall take effect from and after its

passage. [Approved by the Governor, March 25, 1854.]

An Act to extend the time of the State Loan to the Norwich and Wor- Chap, 134
cester Railroad Company.

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. The treasurer of this Commonwealth is hereby Treasurer to

authorized and directed to issue scrip or certificates of debt
^^^"^^ ^*^"^'
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in the name and on behalf of the Commonwealth, and imder

its seal, and under the hand of said treasurer, for the sum
of four hundred thousand dollars, with coupons attached for

interest, at the rate of five per centum per annum, payable

semi-annually, at the office of said treasurer, and redeemable
Redeemable in at thc samc placc, at the expiration of twenty years from
wen

} J ear*,
^j^^ g^^^^ ^^^ ^^ July, in the ycar eighteen hundred and fifty-

seven, which scrip or certificate shall be deemed to be a

pledge of the faith and credit of the Commonwealth, for

the redemption thereof. And the said scrip or certificates

shall be sold by thc treasurer, in such sums as he shall

require or find necessary for the purpose of raising funds,

to pay and redeem the scrip issued for the same amount to

the Norwich and Worcester Railroad Company, under and
by virtue of the act of March twentieth, eighteen hundred
and thirty-seven, entitled " An Act to aid the construction

of the Norwich and Worcester Railroad," which was made
payable at the expiration of twenty years from the first day
of July, eighteen hundred and thirty-seven.

Redeem scrip Sect. 2. It shall be the duty of the treasurer of the
issued m 1837. Commonwealth, to pay and reedeem the scrip issued as

aforesaid, to the Norwich and Worcester Railroad Com-
pany, whenever presented and demanded, after the same
becomes due, out of the avails of the sale of the scrip to

be issued under the provisions of this act, and to hold the

scrip so redeemed, and the bond and mortgage made and
given, and the stock transferred to the Commonwealth as

security for the same, in pursuance of the said act of March
twentieth, eighteen hundred and thirty-seven, to be enforced

against said company, as herein provided.
To pay interest Sect. 3. The Norwicli and Worcester Railroad Cora-

sinkin^\ind. V^^Jj shall, scmi-annually, on or before thc first days of

June and December, pay to the treasurer of the Common-
wealth, the sum of ten thousand dollars, as interest on the

amount paid by the Commonwealth, to redeem the said

scrip, for the term of twenty years ; and shall also, annually,

on the first day of December, pay to the said treasurer, for

the purpose of creating a sinking fund, the further sum of

ten thousand dollars, during said term of twenty years, and
shall also pay all costs and expenses for making and issuing

such certificates or scrip, as herein provided.
Sinking fund, Sect. 4. Tlic Said sums of ten thousand dollars, paid

annually, as herein before provided, together with the pre-

mium, if any, which shall be received on the sale of said

scrip, issued under the provisions of this act, shall be held
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by the said treasurer and put- at interest, and the same,

with the interest accruing thereon, shall constitute a sinking

fund for the future payment and final redemption of the scrip

issued to the said Norwich and Worcester Railroad Com-

pany, and redeemed by the said treasurer, under the pro-

visions of this act. And the said sinking fund shall be held Bywhomman-

and managed by said treasurer of the Commonwealth, or ^"^ '

such commissioners as may be by law provided, and all rea-

sonable charges and costs in the management thereof, being

approved by the governor and council, shall be paid from

the same.

Sect. 5. At the expiration of said term of twenty years, sinking fund,

or sooner, if the amount of the said sinking fund shall be
"^"^ ^"^^ '^

sufl&cient therefor, the amount of said sinking fund shall be

applied to the payment and liquidation of the said sum of

four hundred thousand dollars, due to the Commonwealth
from said company, for the redemption of said scrip issued

under said act of March twentieth, eighteen hundred and

thirty-seven ; and if, at the expiration of said term, the said

sinking fund shall be insufficient to pay the said sum, the

said company shall be required to pay the balance of said

sum on the day of the expiration of said term. And on

such payment and complete liquidation of the debt, the

treasurer of the Commonwealth shall surrender to said com- ?^'"^®"')f'^
°^

pany the bond of said company, and the mortgage given to

secure the same, and the four thousand shares of the stock

of said company, made and given to the Commonwealth, in

pursuance of the provisions of said act of March twentieth,

eighteen hundred and thirty-seven.

Sect. 6. In case of the failure of the said company to Treasurer to

pay the interest due on the said scrip, issued under the said ^ ^possession

act of March twentieth, eighteen hundred and thirty-seven,

until the maturity thereof, or to pay the expenses and costs

of issuing the scrip herein provided for, or to pay the inter-

est semi-annually, as herein provided, or to pay annually, to

the treasurer of the Commonwealth, the sum of ten thou-

sand dollars, as herein provided, for a sinking fund, then, in

such case, it shall be the duty of the treasurer of the Com-
monwealth, to enter upon and take possession of the rail-

road of said company, and enforce all the provisions of said

bond given by said company to the Commonwealth, and

make use of all the security or pledge held by the Common-
wealth, according to the provisions of the said act of March

twentieth, eighteen hundred and thirty-seven, for the pay-

ment of said debt and indemnity to the Commonwealth, for



stockholders
necessary
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all loss or injury in relation thereto. And the said mort-

gage and pledge and the said bond are hereby declared not

to be waived or impaired by any delay in enforcing the

same, or by any of the provisions of this act, until the entire

payment and satisfaction of the debt due to the Common-
wealth, according to the true and original intent and mean-

ing of the same.

Assent of Sect. 7. TMs act shall not take effect unless the said

Norwich and Worcester Railroad Company, before the first

day of January next, at a meeting of the stockholders, duly

notified for that purpose, shall have assented to all the pro-

visions thereof; nor unless the same shall be approved by
the legislature of the State of Connecticut, before the first

day of January in the year eighteen hundred and fifty-six.

[Approved by the Governor, March 27, 1854.]

Chap. 135 An Aot to increase the Capital Stock of the Bristol County Bank.

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloxos :

Additional Sbct. 1. The President, Directors and Company of the

Fk)om Bristol County Bank in Taunton, are hereby authorized to

increase their present capital stock by an addition thereto

of one hundred thousand dollars, in shares of one hundred
dollars each, which shall be paid in such instalments as the

Proviso. president and directors may determine : provided, that the

whole amount shall be paid in before the first day of May,
in the year one thousand eight hundred and fifty-five.

Remonstrance Sect. 2. If any of the Stockholders of said bank remon-
mg.

gtrate against the acceptance of the additional capital here-

in provided, the said remonstrance shall be made in writing

to the cashier of the bank on or before the first day of

June next; and if the persons so objecting legally represent

one-fourth part of the present capital stock of said corpo-

ration, it shall not be entitled to the benefit of this act.

Additional Sect. 3. The additional capital aforesaid, when paid

Kx!
^"^'^^'^* in^o said bank, shall be subject to the like tax, regulations,

restrictions and provisions to which the present capital

stock of said bank is now subject.

Certificate Sect. 4. Bcforc Said corporation shall proceed to do

retary of^state
^^sincss on Said additional capital, a certificate, signed by
the president and directors, and attested by the cashier

under oath, that the same has actually been paid into said


