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be entitled to receive a semi-annual dividend, not exceeding Dividends.

four per centum ; and said corporation may invest its funds

in any manner insurance companies or savings banks are or

may be, by law, authorized to do.

Sect. 2, At the annual meeting next after the time of Surplus profits,

issuing policies upon the stock principle, and at each suc-

ceeding annual meeting, said corporation may cause an

examination and estimate to be made of any surplus or

profits accruing and remaining from the receipts or income
of business done upon the stock principle ; and if, after

providing for all outstanding risks, losses, interest on guar-

antee capital, incidental expenses, and other liabilities,

chargeable to that portion of the business done upon the

stock principle, there shall remain any surplus or profits,

the same may be set aside, as a reserve fund, to be applied

to the redemption of the guarantee capital. And whenever. How applied,

after the expiration of ten years from the commencement
of business on the stock principle, there shall be suSicient

amount of reserved fund to redeem the whole or a part of

said guarantee capital, and the corporation shall vote to

redeem it, the same shall be redeemed, provided, however, Proviso,

that it shall not be so redeemed in less amounts, at one
time, than twenty-five per cent, of the capital existing at

the time of such redemption. {^Approved by the Governor,

March 31, 1854]

An Act in relation to the Peterborough and Shirley Railroad Company. QJiQp^ 210
Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. The Peterborough and Shirley Railroad Com- May purchase

pany in Massachusetts, is hereby authorized to purchase and ^'^°'^''"

hold stock in the Peterborough and Shirley Railroad Com-
pany, a corporation established by the laws of New Hamp-
shire, and to purchase and hold bonds and debts against

said company : provided, the whole amount to bo paid for Proviso.

such stock, bonds and debts, shall not exceed aeventy-five

thousand dollars.

Sect. 2. The said Peterborough and Shirley Railroad May take lease.

Company in Massachusetts, are hereby authorized to take a

lease of said Peterborough and Shirley Railroad Company •

in New Hampshire.
Sect. 3. This act shall not take effect unless the same Not to take ef-

shall be accepted by the stockholders of said company, at a

meeting called for that purpose, before the first day of Jan-
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uary next, and no purchase of stock, bonds, or debts, shall

be made, and no lease taken, as provided in this act, unless

the same shall be authorized by the stockholders of said

Peterborough and Shirley Railroad Company in Massachu-

setts, at a meeting called for that purpose. [App7'oved by

the Governor, March 31, 1854.]

Chap. 211 An Act io incorporate the Woburn Gas Light Company.

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of

the same, as follows :

Corporators. Sect. 1. Abijah Thompson, Charles Choate, Albert H.

Nelson, their associates and successors, are hereby made a

corporation, by the name of the Woburn Gas Light Com-

pany, for the purpose of making and selling gas, in the town
Powers, duties, of Wobum ; with all the privileges and powers, and subject
^'^'

to all the duties, restrictions and liabilities, set forth in

the thirty-eighth and forty-fourth chapters of the Revised

Statutes.

Hold real and Sect. 2. Said corporation may hold such real and per-
personai estate

gQ^j^j estate as may be necessary and convenient, for the

purposes aforesaid, not exceeding in value the sum of one

hundred thousand dollars.

No shares to Sect. 3. No sharcs in the capital stock of said company

der par!
"'^'

sliall be issucd for a less sum or amount, to be actually paid

in on each, than the par value of the shares which shall be

first issued.

May open the Sect. 4. Said Corporation, with the consent of the se-

pipes°*&S?^ lectmen of the town of Woburn, shall have power and

authority to open the ground, in any part of the streets,

lanes and highways, in said town, for the purpose of sinking

and repairing such pipes and conductors as it may be neces-

sajj^ to sink for the purpose aforesaid; and the said com-

pany, after opening the ground in said streets, lanes and

highways, shall be held to put the same again in repair,

under the penalty of being prosecuted for a nuisance : pro-

Proviso. vided, however, that said selectmen, for the time being, shall

at all times have the power to regulate, restrict and control

the acts and doings of said company, which may, in any

manner, affect the health, safety or convenience of the in-

habitants of said town.

Sect. 5. This act shall take effect from and after its

passage. {^Approved by the Governor, March 31, 1854.]


