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An Act to incorporate the Vineyard Bank, at Edgartown. Choj). 255

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by tlie autltority of

the same, as follows :

Sect. 1. Leavitt Thaxter, Abraham Osborn, Benjamin Corporators.

Worth, their associates and successors, are hereby made a

corporation, by the name of the President, Directors and

Company of the Vineyard Bank, to be established in Edgar-

town, and shall so continue, until the first day of October, ^""*^"''® *^^^

in the year one thousand eight hundred and seventy-five

;

with all the powers and privileges, and subject to all the

duties, liabilities and restrictions, set forth in the public

statutes of this Commonwealth, relative to banks and bank-

ing.

Sect. 2. The capital stock of said bank shall consist of Capital stock,

one hundred thousand dollars, to be divided into shares of

one hundred dollars each, to be paid in such instalments,

and at such times, as the stockholders may direct : provided, Proviso.

however, that the whole be paid in before the first day of

May, in the year one thousand eight hundred and fifty-five. Transfer of

Sect. 3, The stock of said bank shall be transferable

only at its banking-house, and on its books.

Sect. 4. Said corporation shall be subject to all the Subject to fu-

liabilities, requirements and restrictions, contained in such

acts as may hereafter be passed by the general court, in re-

lation to banks and banking. [Approved by the Governor,

April 12, 1854.]

ture laws.

An Act to incorporate the American Cordage Company. ChciJ)' 256

Be it enacted by the Senate atid House of Representa-

tives, in General Court assembled, and by the authority of

the same, as follows :

Sect. 1. Samuel Mower, Lyman Kinsley, Gustavus V. Corporators.

Hall, their associates and successors, are hereby made a

corporation, by the name of the American Cordage Com-
pany, for the purpose of manufacturing cordage, to be lo- Purpose,

cated in the city of Boston, and the county of Suffolk; with

all the powers and privileges, and subject to all the duties. Powers, duties,

restrictions and liabilities, set forth in the thirty-eighth and
forty-fourth chapters of the Revised Statutes.

Sect. 2. The said corporation may hold real estate, to Hold real and
. -, ^

-, , -,•',,, T
', personal estate

the amount of one hundred thousand dollars, and personal

estate to the amount of two hundred thousand dollars, nec-

essary and convenient for the purpose aforesaid.


