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Hold real and Sect. 2. Said corporatioii may hold real and personal
personal estate

ggtate, neccssarj and convenient for the purposes aforesaid,

not exceeding in amount two hundred and fifty thousand
No shares to dollars: provided, Jiowever, thsit no shares in the capital

der par!
""^ stock of Said Corporation shall be issued for a less sum or

amount, to be actually paid in on each, than the par value

of the shares which shall be first issued. [Approved by the

Governor, April 12, 1854.]

G/lGp, 2oD An Act concerning the Alewive Fishery in Herring River, in the Town of

Sandwich.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloivs :

Indians may Sect. 1, The Herring Pond tribe of Indians shall be
entitled to fish on the west bank of the river known as

Herring River, in the town of Sandwich, in their ancient

way, above the wear established on said river, to the land
* belonging to the heirs of Nathan B. Gibbs, deceased, on

those days prescribed by the selectmen of said town, agree-

ably to an act passed on the twenty-seventh day of March,
in the year one thousand eight hundred and thirty-four ; and
also to receive from the town of Sandwich two barrels for

each family, annually.

Sect. 2. This act shall take effect from and after its

passage. [Approved by the Governor, April 12, 1854.]

Chap. 286 An Act to authorize Railroad Companies to issue Bonds.

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloios :

Railroad cor- Sect. 1. Any railroad corporation established by the

Fs°suVbonds.^^ l^ws of tliis Commonwealth may issue bonds for the purpose
of funding its floating debt, or for money which it may bor-

Proviso. row for any purpose sanctioned by law: provided, however,

that such corporation shall, by a majority of votes, at a
meeting of its stockholders called for that purpose be
authorized to issue the same ; and provided that the bonds
so issued shall in no case exceed the amount of capital

stock actually paid in by the stockholders of said company.
jVot less than Sect. 2. Such bonds may be issued in sums of not less
^ ^^'^ than one hundred dollars each, payable at periods not ex-

ceeding twenty years from the date thereof, and may bear
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a rate of interest not exceedin,^ six per centum per annum,

payable annually or semi-annually.

Sect. 3. No railroad corporation, having issued any Mortgages to

bonds under the provisions of this act, shall subsequently

make or execute any mortgage upon its road, equipments

and franchise, or any of its property, real or personal, with-

out including in and securing by said mortgage all such

bonds previously issued, and all other preexisting debts and
liabilities of said corporation.

Sect. 4. No such bond shall be issued by any railroad Bonds to be

corporation unless approved by one or more of the finance
^

committee of said corporation, or some other person ap-

pointed for that purpose, who shall certify that said bond
is properly issued, and recorded upon the books of the

corporation.

Sect. 5. All bonds or notes which have been; or which ^^^ bonds coi-

1 ^i 1 • -XI -IT ,• 1 11 lectable in law.
may hereaiter be, issued by any railroad corporation, shall

be binding and collectable in law, notwithstanding such

notes or bonds were negotiated and sold by such corpora-

tion, or their agents, at less than par. [App7^oved by the

Governor, April 13, 1854.]

An Act in relation to Commissioners of tlie Sinking Fund of the Nor- Chap. 287
wich and Worcester Railroad Company.

Be it enacted hy the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. The treasurer of the Commonwealth, and the Commissioners

treasurer of the Norwich and Worcester Railroad Company, ° ^'° '°^ ^'^

for the time being, and one person to be appointed by the

governor of the Commonwealth, shall be commissioners of

the sinking fund, provided in and by virtue of the act of the

legislature, passed March twenty-seventh, one thousand
eight hundred and fifty-four, entitled " An Act to extend the

time of the State loan to the Norwich and Worcester Rail-

road Company."
Sect.' 2. The said commissioners shall have the care Custody of

and management of all the moneys, funds and securities, at
^^ ^'

any time belonging to said sinking fund ; but the moneys
uninvested, and all the securities of said fund, shall be in

the custody of the treasurer of the Commonwealth.
Sect. 3, Said commissioners shall, from time to time, Funds. how

at their disci»etion, invest the moneys on hand, securely, and
so that they shall be productive; and the same may be


