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with all the powers and privileges, and subject to all the Duties, liabiii-

duties, liabilities and restrictions, set forth in the thirty-
^^^' ^

'^'

sixth chapter of the Revised Statutes, and in all other laws

of this Commonwealth, relating to institutions for savings.

Sect. 2. Said corporation shall receive on deposit, sums Deposits,

as small as five cents.

Sect. 3. Whenever any deposit shall be made by anv '^'^ustees
_
may

,1 , . /. .'i ,.
, ,^ • t" pay to minors.

minor, the trustees oi said corporation may, at their dis-

cretion, pay to such depositor, such sums as may be due to

him or her, although no guardian shall have been appointed

for such minor, or the guardian of such minor shall not have

authorized the drawing of the same; and the check, receipt. Minor's receipt

or acquittance of such minor, shall be as valid as if the

same was executed by a guardian of such minor, or the said

minor was of full age, if such deposit was made personally

by said minor.

Sect. 4. This act shall take effect from and after its

passage. [Approved by the Governor, April 28, 1854.]

An Act to incorporate the Kinsley Iron and Machine Company. Chop. 385

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloios :

Sect. 1. Lyman Kinsley, Oakes Ames, H. B. Wetherell, Corporators.

their associates and successors, are hereby made a corpora-

tion, by the name of the Kinsley Iron and Machine Com-
pany, for the purpose of manufacturing iron and machinery. Purpose.

in the town of Canton, in the county of Norfolk ; with all

the powers and privileges, and be subject to all the duties, Powers, du-

liabilities and restrictions, set forth in the thirty-eighth and ^^^^' ^^'

forty-fourth chapters of the Revised Statutes.

Sect. 2. The said corporation may hold, for the purpose Rrai estate,

aforesaid, real and personal estate, not exceeding in value ^l^\ia\^''

five hundred thousand dollars; but the amount of real poo.ooo.

estate so held, shall not exceed in value, two hundred and
fifty thousand dollars, and the whole capital stock thereof,

shall not exceed five hundred thousand dollars.

Sect. 3. No shares in the capital stock of said com- No shares to

pany shall be issued, for a less sum or amount, to be actually ^g/p^/'^
^^'

paid in on each, than the par value of the shares which shall

be first issued.

Sect. 4. This act shall take efi"ect from and after its

passage. \Approved by the Governor, April 28, 1854.]


