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Sect. 2. This act shall take eflfect from and after its

passage. [Approved by the Governor, April 27, 1855.]

An Act to incorporate the American Inventors' Association. Chan. 235

Beit enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of

the same, as folloivs :

Sect. 1. I. R. Howell, William H. Smith, James F. cori^orators.

Whittemore, their associates and successors, are hereby

made a corporation by the name of the American Inventors'

Association, for the purpose of buying and selling- patent Purpose,

rights for useful inventions ;
with all the powers and privi- ^°^'^'^^- "^"ti**-

leges, and subject to all the duties, restrictions and liabili-

ties, set forth ia the forty-fourth chapter of the Revised

Statutes, and the acts in addition thereto.

Sect. 2. The capital stock of said corporation shall not
§5o'o,ooa*°'"''

exceed five hundred thousand dollars.

Sect. 3. No shares of the capital stock of said corpora- >:o shares issued
^ ^ under par.

tion shall be issued for a less sum or amount, to be actually

paid in on each share, than the par value of the shares

which shall be first issued.

Sect. 4. Whenever, upon a sale of any patent right, there
J",^y^"*^a^

*"
ex-

shall be received, by said corporation, a sum exceeding the cess, etc.

amount paid therefor, the inventor or inventors of said

patent right shall be entitled to receive from the said cor-

poration one-half of such excess, and the same shall be paid

over to the said inventor or inventors, or to his or their

legal representatives, upon demand.
Sect. 5. This act shall take effect from and after its

passage. [Approved by the Governor, April 27, 1855.]

An Act concerning Loan Fund Associations. Ch(ip>. 236

Be it enacted by the Senate and House of RepreseJita-

tives, in General Court assembled, and by the authority of
the same, as folloics

:

Sect. 1. The insurance commissioners appointed in ac- commissioners of
. TArii. "1 insurance to ^isit

cordance with the act passed JNlarch thirtv-one, eisrhteen loinfixdassocia-

hundred and fifty-five, or any two of them, shall visit, at

least once in each year, and as much oftener as they may
deem expedient, every loan fund association, of whatever
description, which has been, or may hereafter be, incorpo-

rated by authority of this Commonwealth, and shall have
free access to their books and papers, and shall thoroughly
inspect and examine all the affairs of the said companies,


