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subject to all the duties aud liabilities, set forth in the

several acts relating to railroad corporations.

Sect. 3. If the said company shall not file the location location ai. d m
'^ •' twi) years, anj to

of the said extension within two years, or shall not com-
A^p'^veg)?,'"^"'''

•"

plete the same within five years from the passage of this

act, then this act shall be void. {^Ajpproved by the Governor^

May 21, 1855.]

An Act to incorporate the Bank of Cape Cod. Gliap. 184

Be it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloios :

Sect. 1. Obed Brooks, Jr., Anthony Kelley, Stephen corporators

Smith, Elijah Cobb, Prince S. Cowell, their associates and
successors, are hereby made a corporation by the name of

the President, Directors and Company of the Bank of Cape .

Cod, to be established in Harwich, and shall so continue Duration,

until the first day of October, in the year one thousand eight

hundred and seventy-two, and shall be entitled to all the
^t'^"'^"-

•*""''•

powers and privileges, and be subject to all the duties, lia-

bilities and restrictions, set forth in the public statutes of

this Commonwealth relative to banks and banking.

Sect. 2. The capital stock of said bank shall consist of
^|'o'i'^;,;|,_i,^;';ian-s

one hundred thousand dollars, to be divided into shares of "'*'"" *'"''**•

one hundred dollars each, to be paid in such instalments, and
at such times, as the stockholders may direct : provided, that Proviso.

the whole be paid in before the tenth day of May, in the

year one thousand eight hundred and fifty-six.

Sect. 3. The stock of said bank shall be transferable Transter of stock,

only at its banking house, and on its books.

Sect. 4. The said corporation shall be subject to all the ^^^f"^
to future

liabilities, requirements and restrictions, contained in such

acts as may hereafter be passed by the general court in rela-

tion to banks and banking. [Approved* by the Governor,

May 21, 1855.]

An Act to incorporate the Boston and European Steamship Company. Chnp. 485

Be it enacted by the Senate and House of Representa-
tives, in General Coui't assembled, and by the authority of
the same, as folloivs :

Sect. 1. Donald McKay, George B. Upton, Enoch Train, corporators.

Andrew T. Hall, James M. Beebe, their associates and suc-

cessors, are hereby made a corporation by the name of

Boston and European Steamship Company, for the pur- rarpose.
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Powers, duties, pose of Davigating the ocean by steam; with all the powers

and privileges, and subject to all the duties, restrictions and

liabilities, set forth in the forty-fourth chapter of the Revised

Statutes.

Authorized to Sect. 2. Thc Said company are hereby authorized to
build steamships, ,.,, , , t -, -, i_ i

•

etc. build, purchase, hold and convey one or more steamships,

and may therewith navigate the ocean between Boston or

other ports of the United States and Europe, or Ijetween

such port or ports, and any islands, possessions, or prov-

inces, of European powers, and may enter into such con-

tracts with other persons, as they may deem expedient, to

run steamships between any such port or ports, and any

other port or ports whatsoever.
Real estate, Sect. 3. The Said company may hold real estate not ex-

ceeding in value five hundred thousand dollars, and personal

Personal proper- T)roperty to an amount not exceeding fifteen hundred thou-
ty, $1,500,000. ^ ^ -, 'U

sand dollars.

Number of shares Sect. 4. The nuuibcr of sharcs into which the capital

efc! ^ ^
''^*'

stock of said company shall be divided, and the amount of

each share, shall be fixed by the by-laws, and said company
shall have power to assess, from time to time, upon such

shares, such sums of money as may be deemed necessary to

accomplish the objects of said company : but no share shall

be assessed for a greater sum or sums in the whole, than the

amount of such shares, so determined and fixed as aforesaid.

Duration. Sect. 5. Thc Said corporation shall continue for the term
Act void, unless, of thirty ycars, but, if the said corporation shall not within,

two years from the passing of this act, have been organized,

and have laid and collected an assessment or assessments to

the amount of ten per cent, upon the capital stock, and shall

not, within three years from the passage of this act, have

built and equipped at least two steamships for the purposes

of said company, and shall not use the same for the pur-

poses in this act expressed, then this 'act shall become null

and void.

iM°uea under°prr!
Sect. 6. No sharcs in the capital stock of said corpora-

tion shall be issued for a less sum or amount than the par

value of the shares first issued.

Sect. 7. This act shall take effect from and after its

passage. [Approved by the Govei'nor, May 21, 1855.]


