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Section 8. The existence of the corporation is hereby Duration.

limited to the period of fifty years from the passage hereof.

[Approved May 28, 1857.]

Ax Act to regulate the use of Proxies in Banks. Chciy). 243
Be it enacted, Sfc., as foUoivs :

Section 1. No salaried officer of any bank shall ask for, Siii^ied officers

, •'. . ' shall not accept.

receive, or be the medium oi transmission oi any proxy in

any bank in which he may be such officer, except for the

purpose of causing the same to be recorded, as is hereinafter

provided ; and in case of any violation of the provisions of

this section, such officer, in addition to the penalty herein-

after provided, shall be entirely disqualified from being or

continuing an officer in such bank, and he shall be forthwith

removed by the board of directors of such bank, or by the

bank commissioners, upon notice of the same and satisfac-

tory proofs thereof.

Section 2. All proxies or letters of attorney appointing an Form of proxies,

attorney or proxy to act at any meeting of any bank, shall be

filled up with the date of execution of the same, and with the

name of tlie proxy or attorney fully written in ink, and the

same shall be attested by at least one witness and acknowl-

edged before some justice of the peace, not an officer or director

of the bank to which the same refers, with the true date of the

acknowledgment also written therein ; and the same shall,

within ten days from the date of such acknowledgment, be

filed with the cashier or bookkeeper of the said bank, and
at least three days before the meeting referred to therein.

Section 3. Every bank shall provide a book in which a Record of pros-

record of all proxies so filed, shall be immediately entered,
"^^'

giving the name of the stockholder and of the proxy or

attorney therein named, with the date of the execution,

acknowledgment and filing of the same, which book, to-

gether with the proxies so filed, shall at all times be open to

the inspection and examination of any stockholder in said

bank. And everv bank shall also, at least once every six ListofstocWioui-

months, prepare a true list ot the stockholders ot the same, ly.

with the amounts of stock held by each, which list shall at

all times, be open to the inspection of any stockholder

therein.

Section 4. No proxy shall be valid except for the meet-
o^'J'y'^or'tillfmeet^-

ing therein named, or some adjournment of the same, nor ing therein

for a period of more than three months from the date there-

of, except, that all proxies for stockholders, citizens of this

Commonwealth who may be absent therefrom, shall be valid
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if the attorney therein named shall file, three days at least

before any meeting at which the same is proposed to be used,

his affidavit that his principal has not, since the date of such

proxy, been witliin this Commonwealth.
List of proxies. SECTION 5. Within three days before any meeting of the

stockholders of any bank, the directors shall prepare a list

of the proxies in force for said meeting, with the names of

the stockholders and of their attorneys respectively, whicli

list shall be read at such meeting, and before proceeding to

any other business.

Notices of stock- SECTION 6. Written or printed notices of every annual
holders' meetings ., .. n ,^ xiiii i^ ii

or special meeting oi the stockholders oi any bank, prop-

erly directed, shall be mailed by the cashier to all the stock-

holders of the same, at least ten days before such meeting.
Penalties. SECTION 7. Any bank failing to comply with the provi-

sions of this act, shall forfeit to the use of the Commonwealth,
five hundred dollars for each and every offence ; and any
officer guilty of a breach of tlie same, shall be liable to a

penalty not exceeding five hundred dollars. [^Approved

May 28, 1857.]

Chan 244 ^'^ -^^^ "^ further addition to " An Act to extend the time of the State
J '

Loan to the Norwich and Worcester Railroad Company."

Be it enacted, Sfc., as follows :

Treasurer to SECTION 1. Thc trcasurcr of tlic Commoiiwealth, ill issuiug

of tuterest*!
"^^ * the scrip or certificates mentioned in the first section of the

one hundred and thirty-fourth chapter of the acts of eighteen

hundred and fifty-four, is hereby authorized and directed,

with the concurrence of tlie treasurer of the Norwich and
Worcester Raih'oad Company, to fix the rate of interest to be

paid on the whole or any part of the sum of four hundred
thousand dollars, mentioned in said first section, at six per

centum per annum, instead of five per centum per annum,
as therein provided.

tereir"""'"'
*°" SECTION 2. If, by virtue of the preceding section, any part

of the scrip or certificates therein mentioned, shall provide for

the payment of interest at the rate of six per centum per

annum, in such case the amount of the semi-annual interest

to be paid by the said company to the Commonwealth, under
the provisions of the third section of the aforenamed act,

shall be increased so that the same shall equal the semi-annual

interest to be paid by the Commonwealth on the scrip or

certificates, to be issued under and by virtue of the afore-

named act, and of the preceding section ; and the semi-annual

interest to be paid by the said company to the Commonwealth,
shall be paid on or before the first days of January and July

in each year.


