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An Act to reduce the capital stock of the salem bank, in

SALEM.

Be it enacted, ^c, as follows

:

Section 1. The president, directors and company of the

Salem Bank, in Salem, are hereby authorized to reduce

their present capital stock to the sum of one hundred and
eighty-seven thousand five hundred dollars : provided, how-
ever, that no dividends of any part of the present capital

stock of said bank shall be made, nor shall this act be in

force, until the bank commissioners, or a majority of them,
shall have certified their opinion in writing, to the governor
and council, that tlie said corporation has sufficient funds for

the payment of all notes, bills, deposits and other demands
existing against it, and that, after the payment thereof,

the net sum of one hundred and eiglity-seven thousand five

hundred dollars will remain in said bank as capital stock,

in funds available for all usual and proper banking purposes.

Section 2. No change shall be made in the present

number of shares in said capital stock ; but new certificates,

in shares of seventy-five dollars each, shall be issued to the

respective stockholders entitled thereto, upon their surrender
of the certificates held by them.

Section 3. From and after the time when the said certifi-

cate of said commissioners shall have been delivered as

aforesaid, all the rights, duties and liabilities of said cor-

poration shall have relation to, and be governed by, said

reduced capital of one hundred and eighty-seven thousand
five hundred dollars ; and until the said certificate shall

have been made and delivered as aforesaid, the said corpo-

ration shall pay into the treasury of the Commonwealth,
the tax required by law to be paid on the present capital

stock of said bank. Approved February 14, 1859.

An Act to amend an act to authorize cities and toavns to
establish and maintain public libraries.

Be it enacted, ^'c, as folloios

:

Section 1. The three hundred and fifth chapter of the
acts of the year eighteen hundred and fifty-one, is so far

amended as to allow any city or town to appropriate annu-
ally, for the maintenance and increase of a public library

within the same, a sum not exceeding fifty cents for each of

its ratable polls in the year next preceding that in which
such appropriation shall be made.

Section 2. This act shall take effect from and after its

passage. Approved February 14, 1859.


