
18 I860.—Chapter 25.

Chap. 25.

Capital reduced.

Proviso.

Mode of reduc-
tion.

LiabilitieH.

An Act to reduce the capital stock of the bay state bank.

Be it enacted^ Sfc, as follows :

Section 1. From and after the first day of April next,

the president, directors and company of the Bay State

Bank, in Lawrence, are hereby authorized to reduce their

capital stock to the sum of three hundred and seventy-five

thousand dollars : provided, that no dividend of any part of

the present capital stock shall be made, nor shall such
reduction take place until a commissioner, to be appointed
by the governor and council, for that purpose, at the

expense of such corporation, shall have certified, in writing,

to the governor and council, after due examination, that the

said corporation has sufficient funds for the payment of all

notes, bills, deposits, and other demands existing against it,

and that after payment thereof, and tlie repayment to its

stockholders of the amount hereby authorized to be deducted
from its present capital stock, the net sum of three hundred
and seventy-five thousand dollars will remain in said bank
as capital stock, in funds available for all usual and proper

banking purposes.

Section 2. The reduction of the capital stock of said

bank shall be made by reducing the par value of the shares,

in the same, from one hundred dollars to seventy-five

dollars, and refunding to the holders the difference, accord-

ing to a vote of the stockholders thereof, ])assed at a special

meeting held October twentieth, in the year one thousand
eight hundred and fifty-nine.

Section 3. From and after the first day of April next,

previous to which time the commissioner herein provided

for shall make and deliver his certificate to the governor

and council, as aforesaid, all the rights, duties and liabilities

of said bank shall have relation to, and be governed by said

reduced capital stock of three hundred and seventy-five

thousand dollars ; and until the said first day of April next,

and until the said certificate shall have been made and
delivered, as aforesaid, the said bank shall continue to pay

into the treasury of the Commonwealth, the tax required

by law to be paid on the present capital of said bank ; and
nothing contained in this act shall be construed to affect

the liability of said corporation, or of the individual stock-

holders, as established by the act incorporating said bank,

and the several acts in addition thereto.

Section 4. This act shall take effect from and after its

passage. Approved February 15, 1860.


