
26 I860.—Chapter 36.

Towns may pur-

chase road.

ity with the order of said selectmen ; and such taking up
and removal shall be at the expense of said railroad cor-

poration.

Section 12. The towns of Maiden, Melrose, and South
Reading, or either of them, may, at any time during the

continuance of the charter of said corporation, and after the

expiration of ten years from the opening of any part of said

road for use, purchase of said corporation, all the franchise,

property, rights and furniture of said corporation, by pay-

ing therefor such a sum as will reimburse to each person

who shall then be a stockholder therein, the par value of his

stock, together with a net profit of ten per cent, per annum,
from the time of the transfer of said stock to him on the

books of the corporation, deducting the dividends received

by said stockholders thereon ; said towns having the right

to purchase only that part of the corporate property, which
relates to and lies within the limits of their own jurisdictions

respectively, and paying therefor a proportionate sum, on

the basis above mentioned, to be ascertained and fixed by

commissioners to be appointed by the supreme judicial

court.

Section 13. This act shall be void, so far as relates to

the right to construct said road, in either of said towns,

unless the same shall be accepted by the selectmen of such

Time of construe- towus rcspectivcly, and unless the same shall be accepted by
tion limited. said corporation, aiid unless said road shall be constructed

on or before the first day of November, in the year eighteen

hundred and sixty-one.

Section 14. Said corporation shall be deemed a railroad

corporation, so far as to be subject to make such annual
returns to the legislature as are, or may be, prescribed by

law ; and also so far, as to be subject to all existing pro-

visions of law for the assessment and payment of damages
for the land outside of the streets and highways taken by

them for their tracks ; and to all general provisions of law
that are, or may be prescribed, relative to horse or street

railroads.

Section 15. This act shall take effect from its passage.

Approved February 24, 1860.

Act to be accept
ed.

Annual returns.

Liabilities, &c.

Chap. 36. ^ ^^'^ '^^ IlSrCORPORATE THE CITIZENS' GAS LIGHT COMPAXY, OP
QUINCy.

Be it enacted, ^'c, as follows

:

Corporators SECTION 1. Danicl P. Nye, F. M. Johnson, Eleazer
Fredericks, their associates and successors, are hereby made

Title. a corporation by the name of the Citizens' Gas Light Com-
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pany, of Qiiincy, for the purpose of manufacturing and Purpose.

selling gas in the town of Quincy ; with all the powers and Powers, duties,

privileges, and subject to all the duties, restrictions and &<=•

liabilities, set forth in the thirty-eighth and forty-fourth

chapters of the Revised Statutes, and in all other acts

passed relating thereto.

Section 2. Said corporation may, for the purpose afore- Reai estate

said, hold real estate not exceeding in value twenty-five

thousand dollars, and the whole capital stock shall not capital.

exceed one hundred thousand dollars.

Section 3, Said corporation, with the consent of the Power to open

1 /.I n r\ • A -i-i ^ ji J Streets, &c., to

selectmen of the town oi Quincy, shall have the power and sink pipes.

authority to open the ground in any part of the streets,

lanes and highways in said town, for the purpose of sinking

or repairing such pipes and conductors as it may be neces-

sary to sink for the purpose aforesaid ; and the said corpo- Highways to be
. ,. . '^ ,^ 1-1 1

put' 'u repair.

ration, alter opening the ground in sucli streets, lanes or

highways, shall be held to put the same again into repair, '^"'^ *^'

under the penalty of being prosecuted for a nuisance : pro- proviso.

vided, that the said selectmen, for the time being, shall at Powers of seieet-

all times have the power to regulate, restrict and control

the acts and doings of the said corporation, which may in

any manner affect the health, safety or convenience of the

inhabitants of said town. Approved February 24, 1860.

An Act to incorporate the cape ann mutual fishing insurance Chap. 37.
COMPANY.

Be it enacted, ^c, as follows :

Joseph 0. Procter, George F. Wonson, Fitz E. Riggs, corporators.

their associates and successors, are hereby made a corpora-

tion by the name of the Cape Ann Mutual Fishing Insurance ^Hie.

Company, to be established in the town of Gloucester, for Location,

the purpose of making insurance against maritime losses on Purpose,

fishing vessels and their outfits, on the principle of a mutual P'an.

insurance company ; and for this purpose shall have all the Powers, duties,

powers and privileges, and be subject to all the duties,

restrictions and liabilities, set forth in the fifty-eighth chapter

of the General Statutes passed on the twenty-eighth day of

December, in the year eighteen hundred and fifty-nine, and
all other laws applicable to insurance companies.

Approved February 24, 1860.

Chap. 38.An Act to incorporate the new london northern railroad
COMPANY.

Be it enacted, ^c, as follows :

Section 1. Thomas W. Williams, Robert Coit, Francis corporators.

Allyn, William G. Johnson, and others, holders of seven per Title.


