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An Act to increase the capital stock of the lechmere bank. QJi^p^ 75.
Be it enacted^ ^c, as follows

:

Section 1. The president, directors and company of the ^^°f^^
°^*""

Lechmere Bank, in Cambridge, are hereby authorized to

increase their present capital stock, by an addition thereto shares.

of fifty thousand dollars, in shares of one hundred dollars

each, which shall be paid in such instalments as the presi-

dent and directors may determine: provided, that the whole Proriso.

amount shall be paid in before the first day of July, in the

year one thousand eight hundred and sixty.

Section 2. If any of the stockholders of said bank remon- Remonstrance,

strate against the acceptance of the additional capital herein

provided, the said remonstrance shall be made in writing,

to the cashier of the bank, on or before the first day of July

next, and if the persons so objecting legally represent one- conditions.

fourth part of the present capital stock of said corporation,

it shall not be entitled to the benefit of this act.

Section 3. The additional capital aforesaid, when paid Tax, &c.

into said bank, shall be subject to the like tax, regulations,

restrictions and provisions, to which the present capital stock

of said bank is now subject.

Section 4. Before said corporation shall proceed to do
*^^':*|f^'=^**'

'*"

business on said additional capital, a certificate, signed by

the president and directors, and attested by the cashier

under oath, that the same has actually been paid into said

bank, shall be returned to the office of the secretary of the

Commonwealth.
Section 5. This act shall take effect from and after its

passage. Approved March 14, 1860.

An Act to increase the capital stock of the city bank, of Chap. 77.
LYNN.

Be it enacted, Sfc, as follows:

Section 1. The president, directors and company of the Amount of in-

City Bank, in Lynn, are hereby authorized to increase their
"^'^*'

present capital stock, by an addition thereto of fifty thousand shares.

dollars, in shares of one hundred dollars each, which shall

be paid in such instalments as the president and directors

may determine : provided, that the whole amount shall be Proviso.

paid in before the first day of November, in the year one

thousand eight hundred and sixty.

Section 2. If any of the stockholders of said bank remon- Remonstrance.

strate against the acceptance of the additional capital herein

provided, their remonstrance shall be made in writing, to the

cashier of the bank, on or before the first day of July next

;

and if the persong . so objecting legally represent one-fourth conditions.
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Tax, &c.

Certificate re-

quired.

part of the present capital stock of said corporation, it shall

not be entitled to the benefit of this act.

Section 3. The additional stock aforesaid, when paid

into said bank, shall be subject to the like tax, regulations,

restrictions and provisions, to which the present capital

stock of said bank is now subject.

Section 4. Before said corporation shall proceed to do
business on said additional capital, a certificate, signed by
the president and directors, and attested by the cashier,

under oath, that the same has been actually paid into the

said bank, shall be returned into the office of the secretary

of the Commonwealth.
Section 5. This act shall take effect from and after its

passage. Approved March 14, 1860.

H. I. Hodges,
judge of insolv-

ency.

Chap. 78. An Act to legalize certain proceedings in insolvency for the
COUNTIES OF WORCESTER AND FRANKLIN.

Be it enacted, §'c., as folloios :

Section 1. All proceedings heretofore instituted or had
in any case of insolvency within the counties of Worcester
or Franklin, before Horace I. Hodges, judge of insolvency

for the county of Hampshire, so far as the same may want
effect or validity by reason that said Hodges had not juris-

diction, or was not properly authorized to sit therein, under
the fifth section of the two hundred and eighty-fourth chap-

ter of the acts of eighteen hundred and fifty-six, are hereby
confirmed, and the same shall be taken and deemed good
and valid in law to all intents, and purposes whatsoever.

Section 2. This act shall take effect upon its passage.

Approved March 14, 1860.

Certain acts le

galized.

Chap. 79.

Corporators.

Purpose.

Location.

Powers, duties,

&c.

An Act to incorporate the rubber clothing company.
Be it enacted, Sfc, as Jblloivs :

Section 1. Charles Smead, Ferdinand D. Hughes,
Leonard W. Russell, their associates and successors, are

hereby made a corporation, by the name of the Rubber
Clothing Company, for the purpose of manufacturing rubber
clothing, and other rubber goods, in the town of Beverly, in

the county of Essex ; with all the powers and privileges, and
subject to all the duties, restrictions and liabilities, set forth

in the thirty-eighth and forty-fourth chapters of the Revised
Statutes, and in the two hundred and seventy-sixth chapter
of the acts of the year eighteen hundred and fifty-seven, and
in all subsequent acts relating to manufacturing corpo-

rations.


