
feiture of land.
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Failure to ob- aiid couiicil ; aiid in case either of the said institutions shall,
serve conditions n ^ • • ^ i-ii •

to operate for- aitcr Que notice given, neglect to comply with the require-

ments of this section, or fail to use its portion of said square,

or at any time appropriate said portion, or any part thereof,

to any purpose or use foreign to its legitimate objects, then
the right of said delinquent institution to the use, occupation

or control of its portion of said square shall cease, and the

Commonwealth, by its proper officers and agents, shall have
the right forthwith to enter and take possession of the portion

of land so forfeited.
Limitation in SECTION 7. Tho abovc named societies shall not cover
Duilaing. .,,.,.,,.

With their buildings more than one-third of the area granted
to them respectively.

Commissioners SECTION 8, The commissiduers on the Back Bay are
on Back Bay to,,. ,

^ ^ i n •

reserve lots, un- hcreoy instructcd to reserve irom sale the lots ironting on
*''**"

said square on Boylston, Clarendon and Newbury Streets,

until said societies shall, by inclosure and improvements,
put said square in a sightly and attractive condition.

So°n™praise?s
SECTION 9. Upou thc passagc of this act, the governor,

of lands. with the advice and consent of the council, shall appoint

three disinterested persons, who shall appraise the value of

all the lands specified in the third and eighth sections of this

act, and make a return of said appraisal to the governor
and council ; and if when the lands mentioned in section

eight shall have been sold, the proceeds of such sales shall

not be equal to the whole amount of the appraisal above
mentioned, then the societies named in this act shall pay the

amount of such deficit into the treasury of the Common-
wealth, for the school fund, in proportion to the area granted
to them respectively.

Act to beaccept- SECTION 10. This act shall be null and void, unless its
ed. . . . .

'

provisions shall be accepted within one year, by the Massa-
chusetts Institute of Technology, and the Boston Society of

Natural History, so far as they apply to those societies

respectively. Approved April 10, 1861.

Chap. 184 An Act relating to the duties of clerks and county treas-
urers, IN CASES OF FINES, FORFEITURES AND COSTS.

Be it enacted, ^'c, as folloivs

:

So much of tlie eighth and fourteenth sections of chapter

one hundred and seventy-six of the General Statutes, as

requires the clerks and county treasurers, respectively,

therein mentioned, to transmit to the treasurer and auditor

of accounts of the Commonwealth, a certificate of the amount
of costs, allowances made to prosecutors, fines and for-

feitures, therein mentioned, and so much of the eighth,
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fourteenth and sixteenth sections of the same chapter, as

requires the clerks and county treasurers therein mentioned,

to transmit returns of costs, fines and forfeitures, to the

governor, treasurer and auditor of the Commonwealth, are

hereby repealed. Approved April 10, 1861.

An Act to incorporate the mutual protection fire insurance Qfi^p^ ^§5
COMPANY. ^'

Be it enacted, &,•€., as follows :

Section 1. G. Washington Warren, Phinehas J. Stone, corporators.

Luther V. Bell, James F. Dwinell and Moses B. Sewell,

their associates and successors, are hereby made a corpora- Title.

tion by the name of the Mutual Protection Fire Insurance

Company, to be established in the city of Charlestown, for Location.

the purpose of making insurance against losses by fire on Purpose,

buildings and personal property ; and for this purpose shall

have all the powers and privileges, and be subject to all the Privileges and re-

duties, restrictions and liabilities, set forth in the fifty-eighth
'

chapter of the General Statutes, and to all other laws appli-

cable to insurance companies.

Section 2. Said corporation shall not issue any policies
Jo^"jfit°onsof'''*^'

until insurance to the amount of three hundred thousand

dollars shall be subscribed for. Approved April 10, 1861.

An Act to regulate the forfeitures of policies of life insur- QJiap. 186
ANCE.

"'

Be it enacted, ^-c, as follows :

Section 1. No policy of insurance on life, hereafter conditions of for-

issued by any company chartered by the authority of this
*^^''"'"'^-

Commonwealth, shall be forfeited or become void by the

non-payment of premium thereon, any further than regards

the right of the party insured therein to have it continued

in force beyond a certain period, to be determined as fol-

lows, to wit : the net value of the policy, when the premium vaiue of poucy.

becomes due and is not paid, shall be ascertained, according

to the " combined experience," or " actuaries' " rate of mor-
tality, with interest at four per centum per annum. After Temporary pre-

deducting from such net value any indebtedness to the com- "''""'•

pany or notes held by the company against the insured,

which notes if given for premium shall then be cancelled,

four-fifths of what remains shall be considered as a net

single premium of temporary insurance, and the term for

which it will insure shall be determined according to the

age of the party at the time of the lapse of premium, and
the assumptions of mortality and interest aforesaid.

Section 2. If the death of the party occur within the obligation of

term of temporary insurance covered by the value of the ZZ^oIplrty.
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