
Development Act, 12 USC 1715z-20 to obtain federal insurance for such reverse 
mortgage loans, if such loans are to be insured by the Secretary of Housing and 
Urban Development or his designee pursuant to said act. 

For the purposes of this paragraph a "reverse mortgage loan" shall mean a 
mortgage loan in which proceeds are advanced to the mortgagor in installments, 
either directly or indirectly, and which together with unpaid interest, if any, is to 
be repaid at the end of a term not to exceed ten years. 

SECTION 2. Section 37 of chapter 171 of the General Laws, as so appearing, 
is hereby amended by striking out, in line 5, the words "and 10" and inserting in 
place thereof the following:-, 10 and 14A. 

SECTION 3. Chapter 183 of the General Laws is hereby amended by adding 
the following section:-

Section 67. No mortgagee shall make a reverse mortgage loan on residential 
property except in accordance with the provisions of paragraph 14A of subsection 
B of section two of chapter one hundred and sixty-seven E. For the purposes of 
this section, the term "residential property" shall mean a one-to-four family 
dwelling owned and occupied in whole or in part by the mortgagor and located 
in the commonwealth. 

Approved December 15, 1989. 

Chapter 605. AN ACT REQUIRING INSURANCE COVERAGE FOR ELEC
TRICAL CONTRACTORS. 

Be it enacted, etc., as follows: 

Section 8 of chapter 141 of the General Laws, as appearing in the 1988 Official 
Edition, is hereby amended by adding the following paragraph:-

Notwithstanding the provisions of any general or special law to the contrary, 
no permit for the performance of electrical work pursuant to chapters one hundred 
and forty-one and one hundred and forty-three shall be issued by any city or town 
unless the licensee provides proof of liability insurance, including "completed 
operation" coverage, which has been issued by an insurance company licensed to 
do business in the commonwealth, or a bond or other type of indemnity against 
liability providing substantially equivalent coverage. In lieu of said insurance 
requirement the permit issuing authority shall accept the signature of the owner 
or his agent on the uniform application for a permit for work to be performed by 
electricians. 

Approved December 15, 1989. 


