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Section 2. The said corporation may hold real and per- May hoia estate,

sonal estate to an amount not exceeding three hundred
thousand dollars.

Section 3. This act shall take effect upon its passage.

Approved February 28, 1862.

An Act to reduce the capital stock of the central bank in Chap. 45.
WORCESTER. ^

Be it enacted, S)'c., as follows

:

Section 1. The president, directors and company of the Reduction au-

Central Bank in Worcester, are hereby authorized to reduce ""''^
'

their present capital stock to the sum of two hundred and
fifty thousand dollars : provided, hoivever, that no dividends Proviso.

of any part of the present capital stock of said bank shall

be made, nor shall this act be in force, until the bank com-
missioners shall have certified their opinion, in writing, to

the governor and council, that the said corporation has

sufficient funds for the payment of all notes, bills, deposits

and other demands existing against it, and that, after the

payment thereof, the net sum of two hundred and fifty

thousand dollars will remain in said bank as capital stock,

in funds available for all usual and proper banking purposes.

Section 2. To reduce said capital stock as aforesaid, the shares, number

said corporation may purchase and extinguish so many of^nd par value.

shares therein, as may be necessary, so that each of the

remaining shares shall be of the par value of one hundred
dollars.

Section 3. Upon the delivery of said certificate by said powers, duties

commissioners, as aforesaid, all the rights, duties and lia- aned."''"'"'**"'*"

bilities of said corporation shall have relation to, and be
governed by, said reduced capital of two hundred and fifty

thousand dollars ; and until the delivery of such certificate,

the said corporation shall pay into the treasury of the Com-
monwealth, the tax required by law to be paid on the present
capital stock of said bank.

Section 4. This act shall take eflfect upon its passage.

Approved February 28, 18G2.

An Act in relation to the pocasset bank. Chan. 46.
Be it enacted, Sj-c, as follows

:

Section 1. The present board of directors of the Pocas- Present board of

set Bank, a banking corporation located in the town of Fall
^

River, Rhode Island, which, on the first day of March, in

the year one thousand eight hundred and sixty-two, will

become a part of the territory of tliis Commonwealth, may
continue in office till the next annual election of directors.

dircctora may
continue until

next annual elec-

tion.


