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ChciV 44 "^^ "^"^^ ^"^ ADDITIOX TO AN ACT CONCERNING TRUANT CHILDREN"' '

AND ABSENTEES FROM SCHOOL.

Be it enacted, Sj'c, as follows

:

Police and trial SECTION 1. Either of the justices of the police court of*

ironconftrred/ thc citj of Bostoii, and anjjudge or justice of any police

court, and any trial justice, in this state, shall have jurisdic-

tion within their respective counties of the offences described

in chapter two hundred and seven of the acts of the year
eighteen hundred and sixty-two.

Justice may dis- SECTION 2. Whenever it shall be made to appear to any
cause. such justico, judgc Or trial justice acting within his juris-

diction, upon a hearing of the case, that there is good and
sufficient reason for the discharge of any minor imprisoned
for either of such offences, he may issue such discharge

under his hand upon such terras as to costs as to him seems
just, directed to the person having the custody of such
minor ; and upon the service of the same on such person and
payment of costs required, said minor shall be discharged.

Section 3. This act shall take effect upon its passage.

Approved February 27, 1863.

Chap. 45. -^^ ^^'^ '^^ REDUCE THE CAPITAL STOCK OF THE ROCKPORT BANK.

Be it enacted, Sfc, as folloivs

:

MdTr**'"*
^^^ Section 1. The president, directors and company of the

Rockport Bank are hereby authorized to reduce their capital

Proviso. stock to the sum of one hundred thousand dollars : pro-

vided, that said reduction shall not take place until the

bank commissioners, or a majority of them, shall have cer-

tified in writing to the governor and council, after due
examination, that the said corporation has sufficient funds
for the payment of all notes, bills, deposits and other

liabilities existing against it, and for the purchase and
extinguishment of five hundred shares of its stock, and
after the payment of all liabilities, and the purchase of its

stock, as aforesaid, the sum of one hundred thousand dol-

lars will remain in said bank, as capital stock, in funds
available for all usual and proper banking purposes.

Reduction, how SECTION 2. Thc Capital stock of said bank shall be
effected.

^ rcduccd, as aforesaid, by the purchase and extinguishment
by said corporation, of five hundred shares of its stock, so

that each of the remaining one thousand shares shall be of
Governor to be the par valuc of ouc hundred dollars ; and when the capital

acs.
g^Qj^i^ jg reduced, as aforesaid, and the president and cashier

of said bank shall have certified in writing to the governor
and council that the capital stock of said bank has been
reduced in manner as provided by this act, then all the
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rights, duties and liabilities of said bank shall have relation

to, and be governed by, said reduced capital stock of one
hundred thousand dollars ; and until said reduction is Tax to continue

made, and the certificate of the president and cashier is "ilicate''"^"'^''^'"'

made, as aforesaid, said bank sliall continue to pay into the

treasury of the Commonwealth the tax required by law
upon its present capital stock.

Section 3. It shall be the duty of the bank commission- liantc commis-

ers, or a majority of them, to make the examination pro- tiou"y nTquired!

vided for by this act, and the necessary expenses incurred

by them in so doing shall be paid by said corporation.

Section 4. This act shall take effdct upon its passage.

Approved March 3, 18G3.

An Act to reduce the capital stock of the merchants' bank Qhny} 4R
OF NEW13URYP0KT. i '

Be it enacted, cVc, as follows:

Section 1. .The president, directors and company of the corporation may

Merchants Bank of Newburyport, are hereby authorized to
''"^"'''*-

reduce their capital stock to the sum of one hundred and twenty
thousand dollars : provided, that no dividend of any part of Proviso.

the present capital stock shall be made, nor shall such
reduction take place until the bank commissioners, or a

majority of them, shall have certified in writing to the

governor and council, after due examination, that the said

corporation has sufficient funds for the payment of all notes,

bills, deposits and other liabilities existing against it, and
that after payment thereof, the sum of one hundred and
twenty thousand dollars will remain in said bank as capital

stock, in funds available for all usual and proper banking
purposes.

Section 2. Nothing contained in this act shall be con- surplus to be di-

strued to authorize said corporation by the reduction afore-
^"**'^'

said to create a surplus fund, but any such surplus of

assets which shall remain above the reduced capital, shall,

after such reduction, be divided, from time to time, as the

same is realized, among the holders of stock in said corpo-

ration.

Section 3. No reduction shall be made in the number shares, number

of shares of the capital stock of said corporation, but on or
^nd par value,

before payments of surplus as aforesaid, or dividends, the

old certificates shall be called in and cancelled, and new
certificates issued representing the shares as of the par

value of twenty dollars.

Section 4. It shall be the duty of the bank commis- il^nk commis-
•'

,
,

. . pioners, examina-
sioners, or a majority oi them, to make tlie examination tion by rer^uired,


