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An Act to reduck the capital stock of thk fairhavkn uank. Qfid^y 4.9
Be it enacted, ^Vc, as follows:

Section 1. The president, directors and company of the corporation may

Fairhaven Banlv are liereby antliorized to reduce tlieir capi-

tal stock to the sum of two hundred and forty thousand dol-

lars: provided^ that no dividend of any part of the present Proviao.

capital stock shall be made, nor shall such reduction take

place, until the bank commissioners, or a majority of them,
shall have certified in writing to the governor and council,

after due examination, that the said corporation has suffi-

cient funds for the payment of all notes, bills, deposits and
other liabilities existing against it, and that after payment
tljcreof, the sum of two hundred and forty thousand dollars

will remain in said bank as capital stock, in funds available

for all usual and proper banking purposes.

Section 2. Nothing contained in this act shall be con- surplus to be cu-

strued to authorize said corporation, by the reduction afore-
'"^°'^'

said, to create a surplus fund ; but any such surplus of assets

whicli shall remain above the reduced capital shall, after

such reduction, be divided from time to time, as the same is

realized, among the holders of stock in said corporation.

Section 3. No reduction shall be made in the number stares, number

of shares of the capital stock of said corporation, but on or
^"^ p^^'aue.

before payments of surplus as aforesaid, or dividends, the

old certificates shall be called in and cancelled, and new
certificates issued representing the shares as of the par value
of eighty dollars.

Section 4. It shall be the duty of the bank commission- ^'»°'^ commis-
r, , i 1 ii • • siouers, examina-

ers, or a majority 01 tliem, to make the examination pro- tion by required

Tided for by this act, and the necessary expenses incurred to'^governorlnd

by them in so doing sliall be paid by said corporation ; and '^°"""'-

when the bank commissioners shall have made and delivered

their certificate to the governor and council as aforesaid, all

the rights, duties and liabilities of said bank shall have rela-

tion to, and be governed by said reduced capital stock of

two hundred and forty thousand dollars ; and until said

reduction is made said bank shall continue to pay into the

treasury of the Commonwealth the tax required by law
upon its present capital stock.

Section 5. This act shall take efifect upon its passage.

Approved March 3, 1863.

An Act to reduce the capital stock of the marblehead bank. Chat). 50.
Be it enacted, ^'c, as follows:

Section 1. The president, directors and company of the corporation may

Marblehead Bank are hereby authorized to reduce their capi-
'^*'^'**^^'
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