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in such sums as the directors may determine. And said
^''^^

'"swTono^*^
company is also authorized to hold real estate to an amount

' not exceeding fifty thousand dollars, in addition to the

amount heretofore authorized by chapter ninety-eight of the

acts of the year eighteen hundred and forty-six.

Section 2. This act shall take effect upon its passage.
Approved February 16, 1864.

Chap. 38. -A-N Act to continue in force the "act to incorporate the
HOWARD FIRE INSURANCE COMPANY."

Be it enacted, ^'c, as follows:

contS^wlth- The act of the year one thousand eight hundred and
o^jimitation of forty-cight, entitled " An Act to incorporate the Howard

Fire Insurance Company," and the act in addition thereto

passed in the year one thousand eight hundred and sixty-

one, shall be, remain and continue in force from and after

the thirty-first day of January, in the year one thousand
eight hundred and sixty-eight. And said company shall

continue from and after said thirty-first day of January to

be a corporation under the name of the Howard Fire Insur-

ance Company, with all the powers and privileges, and sub-

ject to all the duties and liabilities, set forth in the general

laws which now are or may hereafter be in force in relation

to such corporations. Approved February 18, 1864.

Chap. 39. -^N -^CT TO incorporate THE WASHBURN IRON COMPANY.

Be it enacted, §'c., as follows:

Corporators. SECTION 1. Nathan Washbum, Isaac Davis and Edward
L. Davis, their associates and successors, are hereby made a

Title. corporation, by the name of the Washburn Iron Com-
pany, for the purpose of manufacturing iron and steel in

the city of Worcester ; and for this purpose shall have all

the powers and privileges, and be subject to all the duties,

restrictions and liabilities, set forth in the general laws,

which now are or hereafter may be in force relating to such

corporations.
Real estate. SECTION 2. The Said corporatiou may hold, for the pur-

poses aforesaid, real estate to the amount of four hundred
Capital. thousand dollars ; and the whole capital stock of said cor-

poration shall not exceed five hundred thousand dollars, in
Proviso. shares of one hundred dollars each : provided, however,

that said corporation shall not go into operation until the

sum of one hundred thousand dollars of its capital stock

has been paid in, in cash.

Section 3. This act shall take effect upon its passage.

Approved February 18, 1864. .


