
86 1864.—Chapter 134.

amount then on hand, shall equal the amount of said bonds,

and any interest thereon due and unpaid, and the remainder
thereof paid to the said corporation.

Purchasers may SECTION 2. The nurcliaser or purchasers at such sale
associate as body r ^
corporate. may associatc themselves together, under any name by them

assumed, for the purpose of managing said railroad, and
they shall, together with their successors and assigns, be

and remain a body corporate under the name assumed by
Shall publish and tlicm : but beforc commencing business they shall make a

certificate, setting forth their corporate name, the amount of

capital actually paid in and the par value of the shares,

which certificate shall be signed and sworn to by the presi-

dent, treasurer, clerk, and a majority of the directors of said

company, published tliree days in two Boston daily papers,

and filed with the secretary of the Commonwealth; and
powersand whcu Organized they shall be a corporation, with like powers

and privileges and subject to all the duties, liabilities and
restrictions set forth in the act incorporating the Cliftondale

Railroad Company and all acts in addition thereto, and in

the general laws relating to street railroad companies.

Section 3. This act shall take efifect upon its passage.

Approved April 5, 1864.

Chap. 134 ^'^ ^'^'^ CONCERNING THE WEST CAMBRIDGE HORSE RAILROAD
^'

COMPANY.

Be it enacted, ^c, asfolloivs:

somervmrUi-se
SECTION 1. Tlic Wcst Cambridge Horse Railroad Corpo-

raiiroad, subject ratiou is hereby authorized to construct tracks in Cambridge
to municipalities.

^^^^ Somcrvillft, from some convenient point on tiie Cam-
bridge Railroad, to connect with the Somerville Horse
Railroad, at such point, near Porter's hotel, as may be

agreed upon in writing by the companies owning the two
railways, subject to location by the board of aldermen of the

city of Cambridge, and the selectmen of the town of Somer-
ProTiflo. Yille : provided, however, that before the location of such

tracks, the said board of aldermen and said selectmen shall

give notice to the abutters thereon, fourteen days at least

before the hearing, that they may show cause, if any there

be, why said track should not be so located.

Motive power. SECTION 2. The cars of said corporation shall be run
with such motive power as the selectmen of the towns of

Somerville and West Cambridge, and the board of aldermen
of the city of Cambridge shall prescribe.

May unite with SECTION 3. Tlic Wcst Cambridge Horse Railroad Cora-
cambndgecom-

^^^^^ ^^ hereby authorized to unite and consolidate itself

with the Cambridge Railroad Company, at such time and
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on such terms as may be mutually agreed upon by said

corporations, and when thus united, said corporations shall

constitute one corporation, under the name of the Cambridge
Railroad Company : provided^ hoivever, that the terms of Proviso.

such union shall be approved by a majority in interest of the

stockholders of each of said corporations, respectively, pres-

ent and voting at meetings called for the purpose ; which
meetings shall be notified by publication twelve times suc-

cessively in two daily papers, published in Boston, and
approved by the secretary of the Commonwealth.

Section 4. Tiie corporation formed as aforesaid shall Franchise of new
1 • 11 1

• ! corporation.

have, hold, possess and enjoy, all the powers, privileges,

rights, franchises, property and estates, which at the time of

such union are held and enjoyed by the two corporations, so

united, and shall be subject to all the duties, restrictions

and liabilities, to which they are severally subject ; and Rights of creditor

nothing in this act shall be construed to impair the rights of
°°^""p*"* •

any creditor of either corporation.

Section 5. This act shall take effect upon its passage.

Approved April 5, 1864.

Chap. 135An Act in further addition to an act incorporating the
berkshire life insurance company.

Be it enacted, §"c., as follows:

Section 1. At the expiration of every five years from Reimbursement

the time of organization of the Berkshire Life Insurance to^sSred.^""'^

Company, the remaining three-quarters of the estimated

surplus funds and receipts shall be reimbursed equitably to

and among the assured, in proportion to their contributions

to the same, reckoning as contributions,—First, the excess contributions of

of the actual premium over that required by the rate of reckoned''"'*

mortality agreeing most nearly with the actual experience

of the company and the assumed rate of interest accumu-
lated at the current rate of interest: Second, the excess of

interest over the assumed rate thereof on the net value of

the policy from year to year, also accumulated at current

interest.

Section 2. The eighth section of chapter one hundred ^^pea\.

and forty of the acts of the year eighteen hundred and fifty-

one, is hereby repealed.

Section 3. Tliis act shall take effect when accepted by Act, when in

the assured at a meeting of said company held for that

purpose. Approved April 5, 1864.


