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Section 2. Said companies shall in determining the

amount of the surplus to be distributed, reserve an amount
not less than the aggregate net value of all the outstanding
policies, said value being computed by the " combined expe-
rience " or " actuaries' " rate of mortality, with interest at

four per cent.

Section 3. Said companies, in making distribution of
such surplus fund, may distribute the same among their

members in proportion to the sums of money which each
member has contributed to the entire surplus funds to be
distributed among all the members, and including in such
contribution a just and equitable allowance for interest.

Section 4. Policies which have become payable before the

time when such distribution is made, and after the date of

the last previous distribution of surplus, may share in the

same equitably and proportionally.

Approved February 16, 1866.

34. An Act to authorize the people's fire insurance company to
purchase and hold real estate.

Be it enacted, §*c., as follows:

Section 1. The People's Fire Insurance Company, of

Worcester, is hereby authorized to purchase and hold real

estate in said city, to an amount not exceeding one hundred
and fifty thousand dollars, including the real estate already

authorized to be held by said company : provided, that no
part of said amount shall be invested in real estate, except

in the purchase of a suitable site, and the erection or prepa-

ration of a suitable building, to be used wholly, or in part,

for the purposes of said company ; and all income, if any,

arising from such real estate, shall be devoted exclusively to

the interests of said company.
Section 2. This act shall take effect upon its passage.

Approved February 16, 1866.

An Act relating to the Springfield fire and marine insurance
COMPANY.

Be it enacted, §"c., as follows

:

Section 1. The Springfield Fire and Marine Insurance
Company is hereby authorized to increase its capital stock to

a sum not exceeding five hundred thousand dollars, to be
divided into shares of one hundred dollars each, and to be
paid in within three years from the passage of this act, in

such instalments as the corporation shall from time to time
determine, and to be invested according to law.

Section 2. Said corporation shall be, remain and continue

a corporation, from and after the fourteenth day of April,


