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thousand dollars, to be divided into such number of equal
shares as the said company, by its by-laws, shall determine.

ProYisions of act SECTION 2. Whenever the said Bay State Steam-boat
of 1856, when /~^ in j. f • ^ , •

Toid. Company shall cease to carry passengers or freight in con-

nection with the Old Colony and Fall River Railroad, in the

manner in which said business is now done, then the obliga-

tion contained in section fourth, of chapter one hundred
and fifty-six, of the acts of the year one thousand eight
hundred and sixty-one, shall be of no effect.

Approved April 29, 1863.

Chap. 234 An Act in relation to savings banks and institutions for
SAVINGS HOLDING BANK STOCK.

Be it enacted, Sj^c, as folloxos :

May continue to Saviugs banks aud institutions for savings holding stock
hold stock in cer- • i i i . , i i . • . ^

tain banks. lu Dauks which may become banking associations, under the

provisions of section sixty-one of the act of congress, enti-

tled "An act to provide a national currency secured by a
pledge of United States stocks, and to provide for the circu-

lation and redemption thereof," may continue to hold such
stock in such banking associations. Approved April 29, 1863.

Chap. 235 An Act in addition to " an act extending the powers of
EXECUTORS, administrators, GUARDIANS AND TRUSTEES TO
SETTLE CONTROVERSIES BY ARBITRATION OR COMPROMISE."

Be it enacted, ^'c, as follows

:

^r'vo.^v ''u-
^'*' Section 1. The provisions of the second section of chap-

of 1861, how to iTTT f f t 1 o ±^
apply. ter one hundred and seventy-four of the laws of the year

eighteen hundred and sixty-one shall apply to all claims,

whether the time for prosecuting the same had or had not

expired at the time of the passage of said act.

Section 2. This act shall take effect upon its passage.

Approved April 29, 1863.

Chap. 236 An Act to levy a tax on the stock of corporations held
BY persons whose RESIDENCE IS OUT OF THE COMMONWEALTH.

Be it enacted, 8fc., as follows :

One-fifteenth of Section 1. Evcry corporatiou organized under a charter
dividends to be -, i j j i

• i • . • i i . • i i

reserved and paid Or uudcr general statutes, paying dividends in scrip, stock
as^tax to treasu-

^^ i^ioney, shall rcservc from each and every dividend one-

fifteenth part of that portion due and payable to its stock-

holders residing out of the Commonwealth, and shall pay

the same, as a tax or excise, on such estate or commodity,
to the treasurer of the Commonwealth, within ten days

Proviso. after such dividend is declared payable : provided, that this

act shall not apply to stock standing in the name of execu-

tors, administrators or trustees, when the income is payable


