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By Mr. Mullins o f  L ud low , pe t i t io n  o f  the C red i t  U n io n  League of 

Mass., Inc., for legislation to  increase the  incom e  ta x  e x e m p t io n  f rom  
income on interest an d  d iv idends  co n ce rn in g  ce r ta in  acco u n ts .  T a x a 
tion.

Cfje Commontoealtf) of iWasteacfjutfetW

In the Year One T h o u s a n d  N in e  H undred  and E igh ty -T w o.

A n  A c t  t o  i n c r e a s e  t h e  i n c o m e  t a x  e x e m p t i o n  f r o m  i n c o m e  o n

INTEREST A N D  D I V I D E N D S  C O N C E R N I N G  C E R T A I N  A C C O U N T S .

Be it enacted by the Senate and House o f  Representatives in General 
Court assembled, and by the authority o f  the same, as follows:

1 P a ra g ra p h  (a) o f  Su b sec t io n  B o f  Section  3 of  C h a p te r  62 o f  the
2 General Laws as am e n d e d  a n d  as m os t  recently  am e n d e d  by Sec-
3 tion 12 o f  C h a p te r  723 o f  the  A cts o f  1973 is hereby  fu r th e r
4 am ended  by s tr ik ing  ou t  s u b p a ra g ra p h  (6) a n d  inserting  in place
5 the reo f  the fo llow ing p a rag rap h :
6 (6) In terest  and  d iv idends  in the a m o u n t  o f  five h u n d re d  do llars
7 for a single person  o r  fo r  a m arr ied  p e rso n  filing a sep ara te  re turn ,
8 o r  one th o u sa n d  do lla rs  for  a h u s b a n d  a n d  wife filing a jo in t  re tu rn ,
9 from  savings deposits , savings acco u n ts ,  share  o r  share  savings

10 accoun ts  included in p a r t  B gross incom e.
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